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Forward- Looldng Stalements

Staenents contained herein that stake the inentions, hopes, heliefs, anticipations, expectations or predictions of the future of
Pilgzrim’s Pride Corporation and its management are forward-loolding statemends, It is important to note that the actual results
could differ materially from these projected in such forward-looking statemenis. For example, factors that could cause acihual
results to difier materially from those pm_]erted in such forward-looking statemenk nclude: matiers afiecting the pouliry
indusiry generally, mrhd.m._. g fluctuations in the commodity prices of feed mgredrnt chicken and turkey; disease outhreals
aﬂ'ertm._. g the pmdurunn performance andior marketahility of the Company’s pouliry products; contamination of our producis,
which has recenily and can in the firture lead do prudurt ha]n]lt\' claims and product recalls; exposure to risks relaked to
product liahility, pmdutt recalls, property damage and injuries to persons, for which insurance coverage is expensive, imied
and potentially | inadequate.; management of our cash resources, particularly in light of our substantial leverage; mesirictions
imposed by, and as a result of, our substaniial leverage; currency exchange rate fluctuations, trade barriers, exchange contok,
expropriation and other risks associaied with foreign operations; changes in laws or regulations affecting our operations, as
well & competitive factors and pricing pressures; inahility io efieciively iniezrate Condgra’s chicken business or realize the
asgocialed cost savings and operating synergies currently :munpated and the impact of uncertainties of litization as well as
other risks described under "Risk Factors™ in our Annual Report on Form 10-K and subsequent filings with the Securities and
Exchange Commission

Impo rtant Legal Information

Investors and security holders are urged to read the proxy statement regarding the proposed transaction when ithecomes
availahle hecause it will contain important information. The proxy statement will e filed with the 1.5, Securities and
Exchange Commission by Pilzrim's Pride Corporation and security holders may obtain a free copy of the proxy statement
ithecomes availahle, and other documents filed with the SEC by Pilarim’s Pride Corporation, at the SECs weh site at
av. The proxy statement, and other relaied documents filed with ihe SEC by Pilgrim’s Pride Corporation, may alse
he obhtained for free by directing a request to Pilgrim's Pride Cozporation at 110 South Texas, Pitehurg, Tnas. T5686.
Investors may ohtain a detailed list of names, affiliations and inierests of participants in the solicitation of proxies of Pilerim's
Pride Cnlpnr:mnn stockholders to approve the iransaction at the following address: 110 South Texs, Pitishurg, Texas, T5686.
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Planning currently underway

Joint transition team of senior executives
Production
Sales and marketing
Supply chain / purchasing

Function specific sub-teams
Human resources
Accounting / credit
Information technology

. Timing: begins immediately




L.S. Chicken Market"

2002
COMPANY MARKET SHARE

Kaote: €13 Pro forma for acouisitions.




June 9, 2003
By June 13
Mid - July
Q3 2003

Q3 2003

Announcement

HSR Filing

Proxy Filing

Shareholder Vote

Closing




Fresh Foodservice: fresh chicken parts
prepared and sold primarily to quick
service / fast food restaurants and food
service distributors

Value-Added Foodservice: processed
fresh chicken pars (e.g. seasoned,
breaded) prepared and sold primarily to
quick service /fast food restaurants and

food service distributors

Retail: chill-pack / tray-pack chicken for
supermarket sale

International: dark meat sales primarily
into Russia, China and other export
markets

Professional Food Systems: resale
distribution of various meat categories,
primarily beef

Sales

Intematinnal
4%

-0 management reports for TL April B 2002,

er estimated intercompany eliminations.




and Feeder Plants




Sales
EBIT

Depreciation

Capex

ote: naudited, subject to revision
Source: CCDfinancial reparts.

FYE 5/02

$2.4 billion

$82 million

$60 million

$59 million

LTM
3/03

$2 4 billion

$21 million

$60 million

$38 million




Pilgrim’s

Pro Forma FY 2002
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Twelve Months Ending March 2003

~ COMBINED
PILGRIM'S PRIDE ccD”  PRO FORMA

MNet Sales $2.5 billion $2 4 billion $4.9 billion
EBIT $23 million $21 million $44 million
Depreciation $70 million $60 million  $130 million

Net Interest Expense $36 million $69 million™

Capex $73 million $38 million  $111 million

1) Unaudited; subject to rey

an $100 million new senior debt at 6. 25% borrowing rate and 255 million new subondinated debt at 10.5% barmwing




