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Item 8.01. Other Events.

On June 3, 2020, Pilgrim’s Pride Corporation (“the Company”) learned of an indictment by a Grand Jury in the United States District
Court for the District of Colorado against the current Chief Executive Officer and President of the Company, Jayson Penn, two former
employees of the Company, and an employee of a different company. The indictment alleges that they had allegedly entered into and engaged
in a conspiracy to suppress and eliminate competition by rigging bids and fixing prices and other price-related terms for broiler chicken
products sold in the United States, in violation of Section 1 of the Sherman Act, 15 U.S.C. Section 1. On June 4, 2020, the Company learned
that Mr. Penn pleaded not guilty to the charges.

The Company continues to cooperate with the Department of Justice in connection with the ongoing federal antitrust investigation
into alleged price fixing and other anticompetitive conduct in the broiler chicken industry. The Company’s Board of Directors held a meeting
on June 4, 2020 to discuss this matter at length and is closely monitoring and evaluating developments. As a food supplier in a critical
infrastructure during the ongoing COVID-19 pandemic, the Company remains focused on the health and safety of its employees, as well as
maintaining the continuity of its operations, to provide an uninterrupted supply of its food products to the Company’s customers.

Item 9.01 Financial Statements and Exhibits.

Exhibit 104 Cover Page Interactive Data File formatted in iXBRL
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