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Pilgrim's Pride Reports Financial Results for First Quarter of Fiscal 2010

PITTSBURG, Texas, May 6, 2010 /PRNewswire via COMTEX/ --Pilgrim's Pride Corporation (NYSE: PPC) today reported a net
loss of $45.5 million, or $0.21 per diluted share, on net sales of $1.6 billion for the first quarter ended March 28, 2010. These
results include nonrecurring administrative restructuring charges and reorganization expenses of $56.5 million pre-tax, or $32.7
million after tax, or $0.16 per diluted share. For the comparable quarter a year earlier, the company reported a net loss of $58.8
million, or $0.79 per share, on total sales of nearly $1.7 billion. Adjusted EBITDA, which excludes restructuring and
reorganization charges, was a positive $59.5 million for the first quarter of fiscal 2010.

"While | am encouraged by the progress we have made in several areas of our business, our overall performance in the first
quarter of fiscal 2010 was below our expectations," said Don Jackson, Pilgrim's Pride president and chief executive.

The company said several factors contributed to the loss for the quarter, including: restructuring and reorganization costs; a
delay in the addition of new further-processed volume which forced the company to sell commodity meat at lower prices; a loss
of approximately $11 million related to grain hedges, of which $6 million was mark-to-market on open positions; and lower-than-
anticipated market prices for dark meat. Mr. Jackson said the further-processed volume should be onboard before the end of
June.

"Our single largest opportunity to create value is through improved product mix both in retail and foodservice," he explained. "At
the same time, we must continue to focus on operating more efficiently. We are making good progress in all of these areas, and
| am confident that our financial results in the second quarter will show significant improvement. Based on preliminary results, we
were profitable for the month of April."

Mr. Jackson said he is optimistic about industry fundamentals heading into the summer. "Although production is slightly higher
than a year ago, supplies remain fairly tight. Feed costs appear to have stabilized and there are growing signs that the economy
is improving. With many retailers and foodservice operators planning to feature chicken in the months ahead, demand is
strengthening," he said.

Consistent with its strategy of matching production to forecasted demand, Pilgrim's Pride announced plans to re-open its
chicken processing plant in Douglas, Ga., by January 2011. The company also plans to re-open two other idled facilities, one by
mid-2011 and the other by spring 2012. The re-opening of these three plants will result in a production increase of 10 percent,
or approximately 3.5 million birds per week.

"Pilgrim's Pride and the industry have taken out significant production capacity over the past two years. We fully believe that
with the strengthening economy and improving fundamentals, consumer demand for chicken is increasing. By re-opening these
facilities, Pilgrim's Pride will be uniquely positioned to fulfill our customers' needs," said Mr. Jackson.

Conference Call Information

A conference call to discuss the company's quarterly results will be held today at 10 a.m. Central (11 a.m. Eastern). To listen
live via telephone, call toll-free 888-264-8905, pass code 9500242. International callers should dial 913-312-1230, pass code
9500242. The presentation will be broadcast live over the Internet at http://www.videonewswire.com/event.asp?id=67962.
(Please copy and paste the link into the browser.)

Additionally, the company has posted a slide presentation on its website at http://www.pilgrimspride.com, which may be viewed
by listeners in connection with today's conference call. The webcast will be available for replay within approximately two hours of
the conclusion of the call. A toll-free telephone replay will be available today beginning at approximately 1 p.m. Central by calling
888-203-1112 pass code 9500242. International callers should dial 719-457-0820, pass code 9500242. The replay will be
available for 30 days.

About Pilgrim's Pride


http://www.videonewswire.com/event.asp?id=67962
http://www.pilgrimspride.com/

Pilgrim's Pride Corporation employs approximately 41,000 people and operates chicken processing plants and prepared-foods
facilities in 12 states, Puerto Rico and Mexico. The Company's primary distribution is through retailers and foodservice
distributors. For more information, please visit http://www.pilgrimspride.com.

Forward-Looking Statements

Statements contained in this press release that state the intentions, plans, hopes, beliefs, anticipations, expectations or
predictions of the future of Pilgrim's Pride Corporation and its management are forward-looking statements. It is important to
note that the actual results could differ materially from those projected in such forward-looking statements. Factors that could
cause actual results to differ materially from those projected in such forward-looking statements include: matters affecting the
poultry industry generally; the ability to execute the company's business plan to achieve desired cost savings and profitability;
the ability of the company to achieve the anticipated synergistic gains from the sale of 64% of its common stock to JBS USA
Holdings, Inc; the ability of the company to re-open its idled facilities in the manner and on the time schedule planned due to,
among other things, the company's dependence on commodity prices and economic conditions; future pricing for feed
ingredients and the company's products; additional outbreaks of avian influenza or other diseases, either in Pilgrim's Pride's
flocks or elsewhere, affecting its ability to conduct its operations and/or demand for its poultry products; contamination of
Pilgrim's Pride's products, which has previously and can in the future lead to product liability claims and product recalls;
exposure to risks related to product liability, product recalls, property damage and injuries to persons, for which insurance
coverage is expensive, limited and potentially inadequate; management of cash resources, particularly in light of Pilgrim's Pride's
substantial leverage; restrictions imposed by, and as a result of, Pilgrim's Pride's substantial leverage; changes in laws or
regulations affecting Pilgrim's Pride's operations or the application thereof; new immigration legislation or increased
enforcement efforts in connection with existing immigration legislation that cause the costs of doing business to increase, cause
Pilgrim's Pride to change the way in which it does business, or otherwise disrupt its operations; competitive factors and pricing
pressures or the loss of one or more of Pilgrim's Pride's largest customers; currency exchange rate fluctuations, trade barriers,
exchange controls, expropriation and other risks associated with foreign operations; disruptions in international markets and
distribution channel, including exports into Russia, the anti-dumping proceeding in Ukraine and the anti-dumping and
countervailing duty proceeding in China; and the impact of uncertainties of litigation as well as other risks described under "Risk
Factors" in the Company's Annual Report on Form 10-K and subsequent filings with the Securities and Exchange Commission.
Pilgrim's Pride Corporation undertakes no obligation to update or revise publicly any forward-looking statements, whether as a
result of new information, future events or otherwise.
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PILGRIM S PRI DE CORPORATI ON
Consol i dated Statenents of Operations
(Unaudi t ed)

Three Mont hs Ended

(I'n thousands, except per
share data)

Net sal es $1, 642,918 $1, 698, 102
Costs and expenses:

Cost of sales 1, 590, 899 1, 619, 359
G oss profit 52,019 78, 743

Sel ling, general and

admi ni strative expense 48, 601 58, 898
Admi ni strative restructuring

charges, net 35, 819 (435)


http://www.pilgrimspride.com/

Total costs and expenses 1,675, 319

Operating i ncone (loss) (32, 401)
O her expenses (incone):
I nterest expense 28, 420
I nterest income (547)
M scel | aneous, net (2, 325)
Total other expenses (incone) 25, 548

Loss from continui ng operations

before reorgani zation itens and

i ncone taxes (57, 949)
Reor gani zation itens, net 20, 719

Loss from continui ng operations

bef ore inconme taxes (78, 668)
I ncone tax expense (benefit) (33, 304)
Loss from conti nui ng operations (45, 364)
I ncome from di scontinued busi ness,

net of tax -
Net | oss (45, 364)

Less: Net incone (I oss)
attributable to noncontrolling
i nterest 183

Net loss attributable to Pilgrims
Pri de Corporation $( 45, 547)

Net | oss per common share-basic
and dil uted:
Loss from continui ng operations
attributable to Pilgrims Pride
Cor poration common stockhol ders $(0.21)
I ncome from di scontinued business
attributable to Pilgrims Pride
Cor poration common stockhol ders -

Net loss attributable to Pilgrims
Pri de Corporation common
st ockhol der s $(0.21)

Wi ght ed average shares
outstanding - basic and diluted 214, 282

PILGRIM S PRI DE CORPORATI ON

1,677,822

35, 355

2,347

(59, 141)

(376)

$(58, 765)



Consol i dat ed Bal ance Sheets

(Unaudi t ed)

Asset s:

Cash and cash equival ents

Investnment in available-for-sale
securities

Trade accounts and ot her receivabl es,
| ess all owance for doubtful accounts
Inventories

I nconme taxes receivable

Prepai d expenses and ot her current
assets

Total current assets

Investment in available-for-sale
securities

Deferred tax assets

Gt her long-lived assets
Identified intangible assets, net
Property, plant and equi pnent, net

Liabilities and stockhol ders' equity:
Accounts payabl e

Accrued expenses

Pre-petition obligations

I ncone taxes payabl e

Current deferred tax liabilities
Current maturities of |ong-term debt

Total current liabilities

Long-term debt, less current
maturities

Deferred tax liabilities

G her long-termliabilities

Total liabilities not subject to
conproni se

Liabilities subject to conpronise

Common st ock

Addi tional paid-in capita
Accurrul at ed deficit

Accurul at ed ot her conprehensive | oss

Total Pilgrims Pride Corporation
st ockhol ders' equity

March 28, Sept enber 26

2010 2009
(I'n thousands)

$48, 398 $220, 029
7,874 5, 302
300, 101 316, 953
731,763 763, 869
52,102 15, 028
55, 168 45,013
1, 195, 406 1, 366, 194
60, 646 57,314
296 16, 732
125, 103 63, 609
53, 213 57,179
1, 453, 273 1,499, 476
$2, 887, 937 $3, 060, 504
$242, 635 $182, 173
317, 546 309, 259
30, 992 -
338 -
15, 277 16, 732
50, 347 -
657, 135 508, 164
1, 145, 755 41, 062
41, 197 22,213
93, 224 98, 783
1,937, 311 670, 222
- 2,233,161
2,143 771
1,447,211 646, 793
(481, 339) (469, 407)
(23, 966) (27, 237)
944, 049 150, 920



Noncontrol ling interest 6, 577 6, 201

Total stockhol ders' equity 950, 626 157, 121

$2, 887, 937 $3, 060, 504

PILGRIM S PRI DE CORPORATI ON
Sel ected Financial Information
(Unaudi t ed)

Note: "EBITDA" is defined as the sumof income (loss) from
continuing operations plus interest, taxes, depreciation and
anortization. "Adjusted EBITDA" is defined as the sum of EBITDA plus
restructuring charges and reorgani zation itens. EBITDA is presented
because it is used by us and we believe it is frequently used by
securities analysts, investors and other interested parties, in
addition to and not in lieu of results prepared in conformty with
accounting principles generally accepted in the US ("GAAP'), to
conpare the performance of conpanies. W believe investors would be
interested in our Adjusted EBI TDA because this is how our nanagenent
anal yzes EBI TDA from conti nui ng operations. The Conpany al so
bel i eves that Adjusted EBITDA, in conbination with the Conpany's
financial results calculated in accordance with GAAP, provides
investors with additional perspective regarding the inpact of
certain significant items on EBI TDA and facilitates a nore direct
conparison of its performance with its conpetitors. EBI TDA and

Adj ust ed EBI TDA are not neasurenents of financial performance under
GAAP. They shoul d not be considered as an alternative to cash flow
fromoperating activities or as a neasure of liquidity or an
alternative to net income as indicators of our operating perfornance
or any other neasures of performance derived in accordance with
GAAP.

Three Mont hs Ended

(I'n thousands)

Net loss attributable to Pilgrims

Pride Corporation $(45, 547) $(58, 765)
Add:

I ncome tax expense (benefit) (33, 304) 2,347

I nterest expense, net 27,873 43, 620

Depreci ation and anortization 57, 767 60, 513
M nus:

Armortization of capitalized |oan

costs 3,780 1,769

EBI TDA 3,009 45, 946

Add:



Restructuring charges, net 35, 819 (435)
Pre-petition reorgani zation itens,

net - (103)
Post - petition reorganization

items, net 20, 719 35, 355

Adj ust ed EBI TDA $59, 547 $80, 763

SOURCE Pilgrim's Pride Corporation
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