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Pilgrim’s Pride Corporation

Fiscal 2007 4th Quarter & Year-End
Financial Results
November 13, 2007

wanrwy. pilgrimspride. com

Cautionary Notes and Forward-Looking Statements

= Statements contained in this presentation that state the intentions, plans, hopes, beliefs, anticipations, expectations or predictions of the future of Pilgrim's
Fride Comaoration and its management, including as to the expected benefits and synergies associated with the acguisition of Gaold Kist and changes in pricing,
dermand and market conditions for chicken products and profitakility, are forward-looking statements. It is important to note that the actual results could differ
matedally fram those prajected in such forward-looking statements. Factors that could cause actual results to differ materially fram those projected in such
forward-looking staterments include: matters affecting the poultry industry generally, including fluctuations in the commodity prices of feed ingredients, chicken
and turkey; additional outhreaks of avian influenza or other diseases, either in our own flocks or elsewhere, affecting our ahbility to conduct our operations
andfor demand for our poultry products; contamination of our products, which has previously and canin the future lead to product liahkility claims and product
recalls; exposure to risks related to product liahility, product recalls, property damage and injuries to persons, far which insurance coverage is expensive,
limited and potentially inadeguate; management of aur cash resources, particulady in light of aur substantial leverage; restrictions imposed by, and as a result
of, our substantial leverage; changes in laws ar regulations affecting aur operations ar the application thereaof, competitive factars and pricing pressures or the
lozs of one or more of our largest customers; new immigration legislation or increased enforcerment efforts in connection with existing immigration legislation
that cause our costs of doing business to increase, cause us to change the way we do husiness, or otherwise disrupt our operations; inability to consummate,
or effectively integrate, any acguisition, including integrating our recent acquisition of Gold Kist, or realize the associated cost savings and operating synergies
currently anticipated; currency exchange rate fluctuations, trade bariers, exchange contrals, expropriation and other risks associated with fareign operations;
disruptions in international and distribution channels; and the impact of uncerainties of litination as well as ather risks descibed under "Risk Factars" in our
Annual Report on Form 10-K and subsequent filings with the Securnties and Exchange Commission. Pilgim's Pride Corparation undertakes no obligation to
update or revise publicly any forward-looking staterments, whether as a result of new information, future events or otherwize,

B LUnless the context otherwise requires, the pro forma financial information referenced in this presentation assumes that we completed the acguisition of Gold
Kist and the related financings at the heginning of the period prezsented. Please see our Current Repoart on Form 8-KJ5A filed by us with the Securities and
Exchange Comimission an January 24, 2007,

= ye have included cerain information regarding our results of operations and components thereof that have been adjusted to exclude accounting adjustments
relating to our henefit plans, to exclude losses on eady extinguishment of debt andior to exclude non-recurring LS. and foreion tax expenses related to our
repatriation of $155 million of foreign earnings pursuant to the American Jobs Creation Act of 2004, We have included this information as we believe that
inwestars may be interested in aur results excluding these iterms as this is how our management analyzes aur results from continuing aperations.

= "EBITDA" is defined as net income plus interest, income taxes, depreciation and amortization (excluding amortization of capitalized financing costs). Our
method of computation may or may not be comparable to other similady titled measures used in filings with the SBEC by other companies. See the
conzalidated staterments of income and consalidated statements of cash flows included in our financial statements. EBITDA is presented hecause we helieve it
provides meaningful additional information concerning a company's operating results and its ahility to service long-term deht and to fund its growth, and we
helieve it is frequently used by securities analysts, investars and other interested parties, in addition to and not in lieu of results under LS. Generally Accepted
Accounting Principles (GAAPY, to compare the perfarmance of companies. EBITDA is not a measurement of financial perfarmance under GAAP and should not
he considered as an alternative to cash flow from aperating activities or as a measure of liguidity ar an alternative to net incame as indicators of our operating
performance or any other measures of performance derived in accordance with GAAP.



Market Indices Remain Above their Respective
Five-year Moving Averages
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Index of PPC’s Basket of Commodity Exposures at All-Time Highs
Led by Agricultural Commodities, but Well-Supported by Energy Prices
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Earnings Per Share

Actuals
4th Quarter
Fiscal Year

Pro forma
4th Quarter
Fiscal Year

Loss on Early Extinguishment of Debt

4th Quarter
Fiscal Year

FY2007* FY2006™*

%Change

$ 050 $ (0.11)
$ 071 $ (0.51)

$ 050 $ (0.25)
$ 017 $ (1.71)

$ (0.11) NA
$ (0.24) NA

994 .5%
239.2%

300.0%
109.9%

™ Includes a charge of $0.13 per share in @2 FY2007 and a charge of $0.11 pershare in @4 FY2007 related to the early extinguishment of debt.
™ Includes taxes in the amount of $0.39 pershare related to the repatriation of eamings pursuant to the American Johs Creation Act for periods Q4 FY2006 and FY2006.



Sales Segment — 4th Quarter

@ in mivans)

Chicken:
United States
hMexico
Total Chicken Sales

Total Turkey Sales

Sale of Other Froducts:
United States
Mexico
Total Sale of Other Products

Total Net Sales

Actual Fro forma
FY¥2007 FY¥2008 % Change Fy2006 % Change
$ 180486 $ 1.0591 T0.4% $ 159858 12.9%
1229 1153 5. 6% 7153 6.6%
1,927 5 1,174 4 B4 . 1% 17138 12.5%
393 361 8.9% 363 8.3%
1738 1250 29.0% 1277 36.1%
85 29 193.1% 29 193 1%
1823 1279 42 5% 1208 39 6%
$ 2,1491 $ 13384 B0.6% $ 1,8808 14 2%




Sales Segment — Fiscal Year

(% i mitions) Actual FPro forma
F¥2007 Fy 2008 % Change FY 2007 Fy 2006 % Change
Zhicken:
United States $ 63283 $ 40084 54 4% $ 68432 $61704 10.9%
Mexico 4885 4187 167% 4885 M7 16 7%
Total Chicken Sales 6,816.8 45171 509% 73317 5.,589.1 11.3%
Total Turkey Sales 1224 1309 -B5% 1229 1322 -7 0%
Sale of Other Products:
United States B387T 5705 12.0% 651.1 5133 5.1%
MWexico 207 17.0 21.38% 207 17.0 21.8%
Total Sale of Other Products 6594 5875 122% 6718 B30 .3 5.5%

Total Net Sales b 75486 . § 52355 45.1% $ 81264 $7.3521 10.5%




Results from Operations — 4th Quarter

Actual Pro foma
(i o ilfons, excepiper frare figume 5) Fyzoov FyZ2006 %Chanqe Fv20068 % Chanqe
EPS 5 050 § [011) 5545% % (025 2300.0%
Met Sales $2,1491 $13384 G0 6% $1.8807 14 3%
Net Income (Loss) $ 33z $(TH) B427% $ (188) 2897 B%
EBITDA $ 1468 $ agvz2 156 6% $ 838 71 .1%
EBITDA Reconciliation
Net {Loss) Income $ 332 B (7.5) $ (16.8)
Add:

Income tax (henefit) expense 4.1 19.6 15.5

Interest expense, net 302 105 314

Depreciation and amartization 5248 351 a6 8

Minus:
Amortization of capitalized financing costs IE 0g 11

EBITDA - as reported $ 1468 $ 572 1566% $ 858 71.1%
EBITDA Margin - as reported B.83% 4.27% 4 .86%
Non-recurring Adjusted EBITDA
Loss on eardy extinguishment of debt™ 120 - -
Accounting adjustments related to benefit plans®™ - 6.4 6.4
EBITDA - Adjusted $ 1588 $§ 636 $§ 922
EBITDA Margin - Adjusted 7.39% 4.75% 4.90%

(*1 Includes acharge of §12.0 milion in G4 FY2007 relsted ta the early extinguizhinent of debt.
(**] Includes a charge of $6.4 million relsted to accounting adjustments related to the company's benefit plans.



Results from Operations — Fiscal Year

Actual Profarma
(F i o owes, exceptper share fues) Ex2007 Ev2006 Y% Change 2007 EviZo0s
EPS $ om £ (051) 2392% $ 0.17 L {1.71}
Met Sales $ 75986 $ 52356 451% $ 81264 $ 735820
M et (Loss) lncame F 47.0 $ (M2 237.3% ¥ 10.8 3 (1139
EBITDA $ 4047 $ 1368 195.9% $ 4147 $ 1757
EBITDA Reconciliation
Net{Loss) Income F 47.0 o F 1.6 3 (1139
Ao
Income tax (henefit) expense 44 5 (213 23 1 (a1.8)
Interest expense, net 121.1 406 1589 1253
Depreciation and amortization 1986 1351 228.2 220 8
Minus:
Amoartization of capitalized financing costs FA 24 7.1 a0
EEITDA - as reparted $ 4047 $ 1368 195.9% $ 4147 $ 1757
EBITDA Margin - as reported 533% 261% 5.10% 2.39%

Non-recurring Adjusted EBITDA

Loss on earty extinguishment of dekt* 26.8 : 26.8 5
ArCcourting adjustrnents related to benefit plans™ - 6.4 6.4
EBITDA - Adjusted $ 431.2 £ 1432 $ 441.2 % 182.1
EBITDA Margin - Adjusted 267% 2.73% 2.43% 2.48%

(*) Includes acharge of $14 .5 million in @2 FY2007 and a charge of $12.0 milion in @4 FY2007 relsted to the early extinguishment of debt.
(**1 Includes a charge of $6 .4 milion related to sccounting adjiustments related to the company's benefit plans.



Summary Operating Results — Actual

(i o Mons) Adth Qluarter Fiscal Year
Fy 2007 Fy2006 Fyv2007 Fy 20086
Operating (Loss) Income:;
Chicken:
United States $ 913 3 227 3 192.5 $ 286
Mexico 100 (7.8} 131 (18.0)
Total Chicken 1013 249 2057 106
Total Turkey {5.5) 04 4.7} (15.5)
Other Products:
United States 135 4.3 28.6 6.3
Mexico 11 05 2.0 16
Total Other Products 14 6 (3.8) 316 749
GAAP Operating [Loss) Income $ 1104 ] 215 ] 2325 $ 3.0
Operating Margin 51% 16% 21% 01%
Accounting adjustments related to benefit plans . &4 : 64
Adjusted Operating Income $ 1104 ] 279 ] 2325 $ 9.4

Adjusted Operating Margin 5.1% 21% 3% 0.2%



Summary Operating Results — Pro forma

8 7 o dors)

Operating [Loss) Income:
Chicken:
United States
Mexico
Total Chicken

Total Turkey

Other Products:
United States
MWexico
Total Other Froducts

GAAP Operating [Loss] Income
Operating Margin
Accounting adjustments related to benefit plans

Adjusted Operating Income
Adjusted Operating Margin

dth Cluarter Fiscal Year
Fy2007 FY2008 Fy2007 Fy 2006

% 91.3 3 2845 3 159.3 (22 8}
100 {7 .8) 131 (18.0)
101.3 a7 172.4 {(40.6)
(5.5) 04 (4.7 (155}
135 (38 293 82
1.1 05 3.0 168
146 {33 3255 9.5
] 1104 ] 278 ] 200.0 {46.3)
51% 15% 25% -0.6%
= 6.4 E 54
8 1104 ] 342 ] 200.0 [39.9]
5.14% 1.8% 25% -0.5%



0]

Long-term Debt

Fizcal Quarter Ending

Pro fonna Fiscal Guarter Ending

(F i Hpwrsands) September 29, 2007 December 30, 2006
Firal Facility Firal Facility
Maturity  Cutstanding Levailable Total Maturity  Outstanding Levailable Total

Senior subordinated unsecured notes,

at interest at ¥ 5/58% 2M45 400,000 -- 400,000 2145 400 000 -- 400,000
Senior subordinated notes| interest at § 308% 2mM7 250,000 -- 250,000 2m7 250,000 -- 250,000
Revolving tenn/oredit fadility with notes payable

gt Libor plus 1.75% 216G - 550,000 550,000 2ME 25 000 525 000 550,000
Tenm Loan with bank ot 6.84% 20MG 99 250 -- 99 250 2MG 100,000 -- 100,000
Term loan with bank at 7.06% 216G 109,725 -- 109 725 2ME 110,000 -- 110,000
“Oluntary converted loans at 7.13% 26 2689 925 - 269 925 216 - - -
Temm fosting loan &t 7.1% 20M6 143,725 -- 143725 20M6 - -- -
Revolving tennl/oredit fadility with notes payable

at Libor plus1.75% 2ME - -- -- 216 515,000 -- 515,000
Mesco revolving credit facility 2011 26,293 23,707 50,000 2011 75,526 -- 75526
Senior unsecured notes, interest ot 9 1/4% 2M3 5135 o3 5,132 2M3 5985 . 5,985
Inclustrial revenue bond st variable rate 212 9500 -- 9,500 212 9,500 - 9500
Inclustrial revenue bond st variable rate 20148 4700 -- 4 700 20148 4 700 - 4 700
Ciher notes payakle WAR 3ATT -- 3TT WAR 3952 -- 3,952
Senior unsecured notes, interest at 9 S05% 2011 - - -- 2011 299 496 -- 209 496

1,321,430 § S73707 § 1,895137 1,600,158 § 525000 2325159

Less current matunities 2872 3,295

Tatal Longterm debt F 1,315,558 1,796 564

On a pro forma basis giving effect tothe acquisition of Gold Kist Inc., the completion January 24, 2007 of the offering of $400 million aggregate principal amount of the Company's ¥ 58% Senior Motes due iy 1,
20145 and F240 million aggregate principal amount of the Company's 8 38% Senior Subordinated Moted due May 1, 2017, and the application of the net proceeds of such offerngs to repay the entire indebtedness
autstanding under the Company's bridge loan facility and indebtedness outstanding under the Company's rewobingferm loan facility (both incumed in connection with the Gaold Kist acquisition) and to repurchase
certain of the Company's 8 184 Senior Subordinated Motes due November 15, 2013, as if they had occumed on December 30, 2006, These unaudited pro forma financial data should be read in conjunction with the
complete pro farma financial staements and related assumptions included in the Company's cument report on Form 8-K0A (Amendment Mo, 2) filed with the Secunties and Bschange Commission on January 24,
2007,
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Other Credit Facilities

Fiscal Quarter Ending Proforma Fiscal Quarter Ending
(Gint thousands) Septernber 29, 2007 Diecerrber 30, 20065
Final Fazility Firal Facility
hilatur ity Qutstanding Available Tetal Maturity  Outstanding Available Tatal
Dormestic Revohing Credit Fac ility
at UBOR plus 0.875% 2013 § = 25133 § 300,000 2008 § 98400 §  B1600 § 150,000
Total Debt § 1,321,430 § 788840 F 2195137 § 1888559 % ABGGOD §F 2475159
Receivahles Purchase Agreement 2mz2 § 00000 § - 5 300,000 008§ - § 125000 % 125,000
Total Debt and Receable Purchase Fadlities § 1621430 % 78840 F 2495137 § 1888559 % Y1600 § 2600159

0]

On a pro forma basis giving effect to the acquisition of Gold Kist Inc., the completion January 24, 2007 of the offering of $400 million aggregate principal amount of the Company's ¥ 5585 Senior Notes
due by 1, 2015 and $250 million aggregate principal amourt of the Company's 8 28 % Senior Subordinated Moted due May 1, 2017, and the application of the net proceeds of such offerings to repay
the entire indebtedness cutstanding under the Compary's bridge loan facilite and indebtedneszs autstanding under the Compary's revahdngdemm loan facility (both incumed in connection with the Gald
Kist acquisition) and to repurchase certain of the Company's 8 1/4% Senior Subordinated Motes due Nowember 15, 2013, as if they had occumed on December 30, 2006, These unaudited pro forma
financial data should be read in conjunction with the complete pro forma financial statements and related assumptions included inthe Company's cument report on Form 8- KA CAmendmeant Mo, 20 filed
with the Securties and Bxchange Commission on Januany 24, 2007,



Summary of Credit Ratios

FY2006 FY2007 4Q FYO? Q FYu7 2Q FYuv 1Q FYO7
EBITDA ! Interest Expense [**) 337x 3.3dx i 86X 4.83x 0.83x 2.39x
Adj. EBITDA [ Interest Exp. {***] 3.53x 3.56x 5.26x 4.83x 1.22x 2.39x
Total Debt ! EBITDA [ 4.13x 3.26x - 5.46x 14.20x 7.80x
Net Debt ! EBITDA [*) 299x 3.10x - 5.28x 13.65x 6.21x
Total Debt ! Total Capital J3.6% 53.0% - 60.4% 62.7% 39.3%
Net Debt ! Total Capital 26.8% 51.7% - 59.6% 61.8% 34.0%
Net Worth {millions) 1,117.3 $1,172.2 - $1,130.0 $1,068.8 $1,110.3
Book Value!/Common Share $16.79 $17.61 - $16.98 $16.06 $16.68

™ For1Q FYO7, 20 FY07 & 30 FY0T, EBITDA used in this calculation is based on the LTM periods ending December 30, 2006, March 31, 2007 & June 30, 2007,
respectively. See Appendices D thru F for reconciliation. For FY2006 and FY2007 EBITDA used in this calculation is hased an the Fiscal Years Ended
September 30, 2006 and September 29, 2007, respectively. See Appendix A for reconciliations.

1 Bee Appendices Athru F for reconciliation of EBITDA used in this calculation.

7% Bee Appendices Athru B for reconciliation of Adjusted EBITDA used in this calculation.



Capital Expenditures

Million $

B B =intenance/Other $234.3 $247.7
#44 B [ Efficiency/Expansion 3
220 -

200
180
160
140
120
100
80
60
40
20
0

$20.6
$22.0

4Q FYoe 4Q FY06 PF 4Q FYoF F¥ 05 FY 06 PF FY oF F¥Y 07 PF

*The Company projects FY2008 capital expenditures of approximately $225 - $250 million.



Appendix

Reconciliation of Non-GAAP Financial Results
and Other Information
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Appendix A — Reconciliation
Summary of Credit Ratios & Other Information

EBIMTDA Reconciliations®

FY2006 FY2007 Q4 FY2007
Met Income (34,232 % 47,017 % 33,187
Audd:
Income Tax Expense (2,085) 44,530 3,112
Interest expense, net 40,553 121,117 30,177
Depreciation and arm ortiz ation 135,133 198,586 52 505
hinus:
Amortization of capitalized financing costs 2,606 6,554 3,621
EBITDA 136,763 % 404,756 % 146,763
Adiustments:
ACcounting adjustments related to benefit plans 6,405 - -
Loss on eay extinguishment of debt - 26,463 11,988
Adjusted EBITDA 143,168 % 431,219 % 158,751
Debt net of Cash Reconciliation
FY2006 FY2007
Total Debt 565,195 % 1,321,430
Less Cash 156,404 66, 168
Met Debt 408,74 % 1,295,262

*For Fiscal Year Reconciliations see Appendices B and C




Adjusted EBITDA

Appendix B — Reconciliation

Met Income (Loss)
Add:
Income Tax Expense (bensfit)
Interest expense, net
Depreciation and amortization
Minus:
Amortization of capitalized financing costs
EBITDA
Adjustments:
Accounting adjustments related to benefit plans
Adjusted EBITDA

1Q2006 202008 3Q2008 402008 Fiscal
Actual Actual Actual Actual Year
$ 25678 $031954) $(20473) § (7483 |§ (34232
10,962 (15,7147) (17,501} 19 601 (2085)
3.448 10,057 11,488 10580 40553
30 248 24,744 24 960 35081 135,133
581 976 477 572 2 BOB
$74 855 ($3.276) $7.977 $57 207 $ 136,763
- - - G405 6405
$74 855 ($3.276) $7.977 $63 612 $143 168




Appendix C — Reconciliation
Adjusted EBITDA

Met Income (Loss)
Add:
Income Tax Expense {(benefit)
Interest expense, net
Depreciation and amortization
Ainus:
Amortization of capitalized financing costs
EBITDA

Adjustments:
Loss oneary extinguishment of debt
Adjusted EBITDA,

122007 202007 202007 402007 Fiscal
Actual Actual Actual Actual Year
$ (BT36) ${40077) § 62641 $ 33189 $ 47017
(5.764) (20,040 26,282 34112 44 530
12,6805 37611 40 724 30177 T2 a1
32 697 54 9786 58,005 52,908 198 586

T05 1,110 1,118 3621 B.554
$30,097 $31.360 $196,534 $146 765 $ 404 756
- 14 475 - 11,988 26483
$30.097 $45 835 $196 534 $158,753 $431.219




Appendix D — Reconciliation
Adjusted LTM EBITDA

et Income (Loss)
Add:
Income Tax Expense (benefit)
Interest expense, net
Depreciation and amortization
Ainus:
Amortization of capitalized financing costs
EBITDA,
Adjustments:
Accounting Adjustments related to benefit plans
Loss on eany extinguishment of debt
Adiusted EBITDA,

402008 1Q2007 202007 202007 LTk Ending
Actual Actual Actual Actual B/30/2007
$ (7483 $ (5736 ${40077) § 62641 $ 5,348
19,601 (5,764 (20,040 2B 282 20079
10 580 12 BO5 AT BN 40723 101,519
25031 32,6897 54 978 58,005 180,759

572 T05 1,110 1,118 3,505
$57 207 $30,097 $31 360 $196 533 $315,198
6405 - - - 5,405

_ = 14 475 - 14475
$63 612 $30.097 $45 835 $196 533 $336.077

20



Appendix E — Reconciliation
Adjusted LTM EBITDA

2020086 4020086 1Q2007 2Q2007 LTM Ending

Actual Actual Actual Actual Aoy
Met Income (Loss) $ {20473y $(7T483) $ (87326 ${4007T) |$ (76,759)

Add:
Income Tax Expense (benefit) (17501 19,601 (5,764) (20,040 (23704
Interest expense, net 11468 10,580 12 605 27611 72,264
Depreciation and amortization 34 960 35,081 32697 54 8976 157 714
Minus:

Amortization of capitalized financing costs 477 572 705 1,110 2 864
EBITDA $7977 $57 207 $30,087 $31,360 $126 641
Adjustments:

Accounting Adjustments related to benefit plans g 6405 - . 6405
Loss on early extinguishment of debt - - - 14475 14475
Adjusted EBITDA $7 977 363 612 30,087 $45 835 $147 521




Appendix F — Reconciliation
Adjusted LTM EBITDA

202006 2020086 4022008 122007 LTh Ending
Actual Actual Actual Actual 12/30/08
Met Income (Loss) $(31,954)y $(20473) $(7483) $(8736) (68 646)
Add:
Income Tax Expense (benefit) (15,147 (17,501} 19,601 (5 764) (18611}
Interest expense, net 10,057 11,468 10,580 12 BOS 44 710
Depreciation and amortization 34,744 34 860 35081 32697 137 482
tAinus
Amortization of capitalized financing costs 976 477 572 705 2730
EBITDA ($3,276) $7.977 357207 $30,047 $92.005
Adjustments:
Accounting Adjustments related to benefit plans - - 6405 - 6405
Adjusted EBITDA ($3,276) $7.977  $63 612  $30007 $95 410

22



Appendix G - Reconciliation
4th Qtr. FY2006 Adjusted Earnings Per Share

[$ inthousands except per share figures)

With repatriation Remove repatriation Without repatriation

tax effects tax effects tax effects
Net Sales ] 1,338,358 ] - $ 1,338,358
Costs and Expenses:
Cost of sales 1,239,095 - 1,239,095
Selling, general and administrative 77826 - 77 B26
1,316,921 ] - $ 1,316,921

Operating income ] 21 477 ] - § 21477
Other Expense [Income):
Interest expense, net L] 10579 ] - $ 10579
Foreign exchange gain {BEB) - [BGE)
Miscellaneous, net [362] - [352)

§ 9,359 ] - $ 9389
Income before income taxes 12,118 - 12,118
Income tax expense 19,601 (25,786) i5,1856)
Net income 5 {7,483 & 25,786 $ 18,303
Net income per common share
— basic and diluted {50.11) $0.39 $0.28

Weighted average shares outstanding 66,666,733 66,556,733 66,665,733




Appendix H - Reconciliation
FY2006 Adjusted Earnings Per Share

{% inthousands except per share figures)

With repatriation Remove repatriation Without repatriation
tax effects tax effects tax effects
Net Sales 5,235,565 - 5,235,565
Costs and Expenses:
Cost of sales 4,937 9656 - 4 937 965
Selling, general and administrative 294 598 - 294 598
5,232 563 - 5,232 563
Operatingincome 3,002 - 3.002
Other Expense {Income]:
Interest expense, net 405663 - 40 6563
Foreign exchange gain 144 - 144
Miscellaneous, net {1 37B) - i1,37B)
39319 - 35 319
Income before income taxes R6.217) - R6.217)
Income tax expense (2 ,0B5) [25,7B6) 27 .B71)
Net income {34,232) 25,786 (8.,4486)
Net income per common share
— basic and diluted [$0.81) $0.39 [50.12)
Weighted average shares outstanding 66,555,733 66,555,733 66,565,733

24



Appendix | - Reconciliation
4th Qtr. FY2007 Adjusted Earnings Per Share

{% inthousands except per share figures)

With loss on early Remove loss on early Without loss on early
extinguishment of debt extinguishment of debt extinguishment of debt

MNet Sales $ 2148116 $ - $ 2148116
Costs and Expenses:
Cost of sales 1,942 285 - 1,942 285
Selling, general and administrative 96 467 - 96,467
2038752 $ - $ 2038,752
Operating income $ 110,364 % - $ 110 364
Other Expense {Income]):
Interest expense, net % 7T % - % 77
Loss on early extinguishm ent of debt $ 11,988 $ {11888 & -
Foreign exchange gain 128 - 128
Miscellaneous, net 72 - 772
$ 43,065 $ (11888 &% 31077
Income before income taxes 67,299 11,988 79,287
Income tax expense 34 112 4 900 39,012
MNetincome $ 33,187 $ 7088 $ 40 278
Met income percommon share
— basic and diluted $0.50 $0.11 $0.61

Weighted average shares outstanding 665565,733 66,555,733 66,555,733




Appendix J - Reconciliation
FY2007 Adjusted Earnings Per Share

{5 in thousands except per share figures)

With loss on early Remove loss on early Without loss on early
extinguishment of debt extinguishment of debt  extinguishment of debt
Net Sales 5 rooes508 % - % 7,598,599
Costs and Expenses:
Cost of sales 7,007 081 - 7,007 081
Selling, general and administrative 359,001 - 399,001
$ 76062 § = $ 7,366,062
Operating income 3 ZR5F 5 - g 232,537
Other Expense {Income):
Interest expense, net 3 121,117 g 121,117
Loss on early extinguishment of debt 5 26463 5 26,463) § -
Foreign exchange gain 1,378 - 1,378
Miscellaneous, net B.028) - (8 028)
§ 140830 &% 26463 $ 114 467
Income before income taxes 81,607 26 463 118,070
Income tax expense 44 590 10,700 55,290
Net income 3 7017 & 15,763 $ 62,780
Met income per common share
—basic and diluted 0.7 $024 $0.95

Weighted average shares outstanding 66,555,703 66,555,733 66,555,733




