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Item 7.01 Regulation FD Disclosure

Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the conference call of October 29, 2010.
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99.1 Overview of Pilgrim’s Pride Corporation to be referenced in the conference call of October 29, 2010.
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Pilgrim’s Pride Corporation

Financial Results for the Third Quarter Ended
September 26, 2010

October 29, 2010
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" State ments contained in this presentation that share our intentions beliefs, expectations or predictions for the future, denoted by the words “anticipate,”
“believe,” “astimate,” “should,” "expect” “project,” “plan,” “imply.” “intend " “foresee” and similar expressions, are forward-looking statements that reflect our
current views about future events and are subject to risks, uncertainties and assumptions. Such risks, uncertainties and assumptions include the following matters
affecting the chicken industry generally, including fluctuations in the commodity prices of feed ingredients and chicken; actions and decisions of our creditors while
JBS USA Holdings, Inc. (“JBS USA") has significant acquisition experience and historically has been able to realize substantial benefits through synergies, JBS USA
may not be able to fully achieve all of the anticipated synergistic from the sale of 64% of the company’'s common stock to JBS USA within the time frames expected;
our ability to obtain and maintain commercially reasonable terms with vendors and service providers; our ability to maintain contracts that are critical to our
operations; our ability to retain management and other key individuals; certain of our reorganization and exit or disposal activities, including selling assets, idling
facilities, reducing production and reducing worldorce, resulted in reduced capacities and sales volumes and may have a disproportionate impact on our income
relative to the cost savings; risk that the amounts of cash from operations together with amounts available under our exit credit facility will not be sufficient to fund
our operations; management of our cash resources, particularly in light of our substantial leverage; restrictions imposed by, and as a result of, our substantial
leverage; additional outbreaks of avian influenza or other diseases, either in our own flocks or elsewhere, affecting our ability to conduct our operations and/or
demand for our poultry products; contamination of our products, which has previously and can in the future lead to product liability claims and product recalls;
exposure to risks related to product liability, product recalls, property damage and injuries to persons, for which insurance coverage is expensive, limited and
potentially inadequate; changes in laws ar regulation s affecting our operations or the application thereof; new immigration legislation or increased enforcement
efforts in connection with existing immigration legislation that cause our costs of business to increase, cause us to change the way in which we do business or
otherwise disrupt our operations; competitive factors and pricing pressures or the loss of one or more of our largest customers; currency exchange rate
fluctuations, trade barriers, exchange contrals, expropriation and other risks associated with foreign operations; disruptions in international markets and
distribution channels, including exports to Russia, the anti-dumping proceeding in Ukraine and the anti-dumping and countervailing duty proceading in China; and
the impact of uncertainties of litigation as well as other risks described herein and under “Risk Factors” in the Company's Annual Report on Form 10-K filed with the
Securitiesand Exchange Commission {the “SEC").

Cautionary Notes and Forward-Looking Statements

" Actual results could differ materially from those projected in these forward-looking statements as a result of these factors, among others, many of which are
beyond aur control. In making these statements, we are not undertaking, and specifically decline to undertake, any chligation to address or update each or any
factor in future filings ar communications regarding our business or results, and we are not undertaking to address how any of these factors may have caused
changes to information contained in previous filings or communications. Although we have attempted to list comprehensively these important cautionary risk
factors, we must caution investors and othersthat other factors may in the future prove to be important and affecting our business or results of operations.

" we have included certain information regarding our results of operations and components thereof that have been adjusted to exclude charges associated with the
company's restructuring under Chapter 11 Bankruptoy protection and other additional reorganization items. We have included this infarmation as we believe that
investarsmay be interested in our results excluding these items as this is a way our management analyzes our results from continuing operations.

" CEBITDA” is defined as netincome (loss) from continuing operations plusinterest, income taves depreciation and amortization. Jur method of computation may or
may not be comparable to other similarly titled measures used in filings with the SEC by other companies. See the consolidated state ments of income and
consolidated state ments of cash flows included in our financial statements. EBITDA is presented hecause we believe it provides meaningful additional information
concerning a company’s operating results and its ability to service long-term debt and to fund its growth, and we believe it isfrequently used by securitie s analy sts,
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performance of companies. EBITDA is not @ measurement of financial performance under GAAP and should not be considered as an alternative to cash flow from
operating activities or as a measure of liquidity or an alternative to net income as indicators of our operating performance or any other measures of performance
derivedinaccordance with GAAP.
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pilgrinTs Third Quarter Review

= Reported a net profit of $57.9 million, or $0.27 per share vs. net profit of $82.7
million, or $1.07 per diluted share for the same quarter a year earlier.

* Third quarter includes:

— Again of approximately $15.4 million related to changes in the fair value of
grain derivatives.

= Adjusted EBITDA was $170.0 million

= Netsales declined slightly primarily due to production cutbacks and subsequent
reorganization efforts and reduced demand for table eggs and offal

= Industry fundamentalsduring the quarter:

— Market pricing for chicken products generally improved during the quarter;
commodity breast meat reached highest level since 2004

— Feed ingredient prices mixed for the quarter; corn up 29% y-o-y, soybean
meal down 10% y-o-y

— Suppliesremained tight during the quarter, however production continuesto
increase

— Exportdemand increased latein the quarter with the re-opening of Russia
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Earnings Per Share

Net income (loss)

Net income {loss) per common share - basic
Inme from continuing operations atributable tao
Pilgyinn's Pride Corporation aymmon stockholders
Income from discontinued business atiributable to
Pilgran's Pride Corporation aonmmon sioddholders
Net income {loss) attributable to Mlgnm's Pride
Corporation nmemon stoddholders

HNet income {(loss) per common share - diluted:
Incme from continuing operations atiributable to
Pilgyinn's Pride Corporation aommon stockholders
Inoome from dismontinued business atiributable to
Pilgrim’s Pride Corporation common siodkholders
Net income {loss) attvibutable to Pilgrim's Pride
Corparation mmon stoddholders

Weighted average shares outstanding:
Basac
Diluted

Three Months Ended Nine Months Ended

9/26/2010 9/26/2009 9/26/2010 9/26/2009
$ 579 827 453 772
$ 027 112 021 1M
$ 037 117 0.21 1M
$ 027 107 0.21 100
$ 027 107 0.21 100

214,282 74,056 214,282 74,05

214,282 77,141 214,282 76,802



Results of Operations
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£5 m mittions) Three Months Ended Nane Months Ended
9/26 /2010 9/26/2009 % Change 9/26/2010 926 /2009 % Change
Net sales to austomers
Uniied States s 15652 s 16121 -29% -] 4,607 8 s 48379 -48%
Mcoadn 154.7 1240 24.7% 4626 373.2 24.0%
Net sales to customers 17199 1. 7361 -09% 50703 57111 -2 7%
Gross Profit
Uniited States 1323 1398 -53% 3003 366.27 -13.0%
Me=acno 250 230 8.7% 415 408 1L/%
Total gross profit 1573 1628 -3.4% 3418 4070 -16.0%
Operating Inosme
Uniied States 85.7 1144 -25.1% 730 2104 653%
Me=acn 275 23 1106.8% 597 351 FiAa%

Total operating income 1132 116.7 -3.0% 1327 2455 4329%




Commodity Pricing Overview

Breast Meat
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Results from Operations

1% i mliows. warept par siors i)
Net Sales

Net income [Loss] attributable to Pilgrim's Pride

EBITDA
Adjusted EBITDA

ERITDA Recondliation
Net Income [Loss) from Contineing Operations
Add:
Income tax (benefit] expense
Interest expense, net
Depredation amd amortizalion
Mnus:
Amarilizalion of capitaized finandng costs
ERITDA
EBITDA Margin

Adpstments

Restruchwring charges, net
Pre-pefition reorganizabion ibems, net
Post-pefition recrganization items, net
ERITDA - Adjusted

ERTDA Margin - Adpeted

Three Months Ended
9262010 9/26/2009 % Change
5 17199 5 1,7361 -0.9%
& LY & 827 -30%
5 163.5 5 1510 11659
5 1700 5 1853 -B.3%
5 57.9 5 2r7
305 {z4.8)
538 360
579 582
3.7 17
5 1685 5 1210 11.0%
LF.1- 4 REO%
1.3 1x5
- 7219
s 1700 & 1853 23I%
9 ER% 1067%

MNne Months Ended
9/26/2010 9/26/2009  %Change
5 50703 4 52111 2.7%
$§ 453 s 72 A1.3%
5 2843 $ 3444 17.4%
§ 3574 § 4305 417.0%
§ 453 5 77.2

(4.3} (21.9)
79.2 118.6
1754 175.8
113 52
§ 2843 § 344 417.4%
S61% 661%
54.2 12.0
185 74.0
& 3571 £ 4305 17.0%
704% BN
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Million &
B I aintenance/Cther
B Efficiency/Expansion
160 -
$1395
140
120 -
100 -
B0 -
60 -
$41.6
40 -
5226 S17.1
20 $12.0
524.5
g - 510.6
1-Mo Ending 31-Mo Ending 85-Mao Edning 85-Mo Ending FY 08 LTM 826H0
3126109 2610 52608 B26M0

*The Company projects FY2010 capital expenditures of approximately 5160 million.







