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Item 7.01. Regulation FD Disclosure
Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the earnings conference call of October 26, 2012.

Exhibit Number

99.1 Overview of Pilgrim’s Pride Corporation to be referenced in the earnings conference call of October 26, 2012.
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Cautionary Notes and Forward-Looking Statements

- ] »

pilgrims

ol Tts contained in this pr jon that share cur intentions, beliefs, expectations or predictions for the future, denoted by the words “anticipate,” “beliess,”
“estimate,” “should,” “expect,” “project,” “plan,” “imply,” “intend,” “foreses” and similar expressions, are forward-looking Staternents that reflect owr current views
about future events and are subject to risks, uncertainties and assumptions. Such risks, uncertainties and assumptions include the follewing matters affecting the
chicken industry generally, ncluding fluctuations in the commedity prices of feed ingredients and chicken; actions and decisions of our creditors; while 1B5S USA
Hoddings, Inc. |"MBE USA”) has significant acguisition expesience and historically has been able to realive substantial benefits through synergies, 185 USA may not be
able to fully achieve all of the anticipated synergistic from the sale of 57% of the company’s common stock to JBS USA within the time frames expected; owr ablity to
abtain and maintain commerdally reasonable terms with vendors and service prowiders; aur ability to maintain contracts that are oitical o our operations; owr abity
o retain management and other key individuals; certain of our reorganization and exit or disposal activities, including selng assets, idling faclties, reducing
production and reducing workforce, resulted in reduced capacities and sales volurmnes and may have a disproportionabe impact on our income relative to the cost
savings; risk that the amounts of cash from operations together with amounts available under ouwr et credit facBty will not be sufficient to fund our operations;
management of our Gash resources, particularly in Bght of cur substantial leverage; restrictions impesed by, and a3 a result of, owr substantial leverage; additional
outbreaks of avian influenza or other diseases, either in cur cwn flocks or elsewhere, affecting our ability to conduct our operations andfer demand for cur poultry
products; contamination of cur products, which has previously and an in the future lesd te product Babdity claims and product recalls; :ﬂpﬁ:m to risks r:l:lﬂl to
product liability, product recalls, property damage and injuries to persons, for which insurance coverage is expensive, limited and petentially ir in
lwws or regulstions sffecting cur operations or the application thessef; new immigration legislation or increased enfoercerment afforts in connectien with existing
menigration begisiation that cause cur costs of busineis to increass, cauts us to change the way in which we do business or otherwise disrupt our eperations;
competitive facters and pricing pressures or the [ of ene or more of cur langest currenty exchange rate f = trade barriers, exchange controls,
expropristion and other rigks associvted with forsign operations; disruptions in international markets and distribution channels, induding exports to Russia, the anti-
dumnping proceeding in Usoraine and the anti-dumping and courtervaling duty procesding in China; and the inpact of uncertainties of litigation as well as ather risks
described herein and under “Risk Factors” in the Company's Annual Report on Foem 104K filed with the Securities and Exchange Cormmission {the "SECT).

" petual results could differ matesially from thaose projected in these forward-looking statements as a result of these factors, amaong others, many of which are beyand
aur contral. In making these statements, we are not undertaking, and specifically dedine to undertake, any obligation to address or update each or any factor in future
filings or communications regarding our business or results, and we ane not undertaking to address how any of thess factors may have caused changes (o infarmation
contained in presious filings or communications. Although we have attempted to Bt comprehensively these important cautionary risk factors, we must caution
nvestors and others that other factors may in the future prove to be important and affecting our business or results of operations.

" We have included certain infarmation regarding our results of operations and components thereof that have been adjusted o exclude charges astociated with the
company's restructuring wader Chapter 11 Bankruptcy protection and other additional recrganization iterns. We have included this information as we believe that
Investors may be interedted in our results ecluding these ibems a4 this is 3 way our managemeant analyres our results from continuing operations.

" “EBITDA” is defined as net income [loss) from continuing operations plus interest, income taxes, depreciation and amentization. "Adjusted EBITDW" is defined as the
sum of EBITDA plus restructuring charges, reorganization items and loss on early extinguishment of debt less net income attributable o noncontrolling interests. Ouwr
method of computation mary or may not be comparable to other similarly titled measures used in filings with the SEC by other companies. Ses the consolidated
staternents of income and consolidabved statements of cash flows induded inour financial satements. EBITDA & presented because we believe ik provides meaningful
additional information concemning a company”s operating results and its ability to service long-term diebt and to fund its growth, and we befieve it is frequently used by
securities analysts, imvestors and other interesied parties, in addition te and not in Bew of results under U5 Generally Accepted Accounting Principles (GAAP), to
compare the performance of companies. We believe investors would be interested in our Adjusted EBITDA because this is how our managernent analypes EBITDA from
continuing operations. The Company alse believes that Adjusted EBITDA, in combination with the Compary’s financial results calculsted in accordance with GAAP,
provides nvestors with additional perspective reganding the impact of certain significant iterns on EBITDA and facltates a mone direct comparizen of its performance:
with its competitors. EBITDA and Adjusted EBITDA are not measurements of financial perfesmance under GAAP and should net be considered as an alternative to csh
flew from operating activities or as a measure of liguidity o an alternative to net incerme as indicaters of our operating performance or any other measures of

2 performance desived in accordance with GAAP.
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Us Chicken Exports
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= Continued strength in exports as year to date chicken exports are up 7% from 2011
and are on pace to exceed Uspa's 7.1 billion pound forecast.
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pilgrimsy Feed Costs
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Corn prices are projected to rise over 30% from 2011 as US corn inventories continued to be impacted by
historic drought.

Soybean meal futures are trading at all time highs due to large crop losses in South America combined with
large losses in the US.




pilgrims Chicken Production

Broiler Type Hatching Layers Intended Pullet Placements
58,000 8,500
56,000 8,000
7,500
= 54,000 =
u o
= = 7,000
"i 52,000 'E
6,500
2 1
50,000 E
6,000
48,000 5,500
46,000 5,000
€ 8 ¥ = = W & o 7 = a = = e = w £ = ]
E 2 3 & ¥ 5 2 ¥ EE O} K E E 31 % §F 5 = 7% %8 & § &
— 0] m— 7017 S YWear Average — 01— 202 5 Year .ﬁwragu

= Average hatching layers decreased in September to 49.4 million birds or 3.5% below 2011 levels. Intended pullet
placements in September were up .3% from last year.

= Reduced total layer supply should keep egg production low as we head into 2013.

Source: US|




pilgrim Chicken Production

19 State Weakly Eggs Set 19 State Weekly Chicks Placed

F30, 000
210,000
20K, 0080
"

i 190,004
E 150, D0y
170,000
150,000

150,000

WAL
ALy

B
-]
E

—p] —102 S Wear g —2011 —201l 5¥ear hvg

= Eggs set were 177 million, the lowest absolute number in over 5 years as producers begin to respond to
record live costs.

= YTD eggs set are 3% below 2011.

Source:
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Urner Barry Chicken Prices
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pilgrims Cold Storage

Chicken Cold Storage
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Total chicken in cold storage is down 2.7% from October 2011 due to lower industry
production levels and strong exports during 2012.

Source: USDA-MASS
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Third Quarter 2012 Financial Review

Main Indicators (SM) 3Qi2

Met Revenue 2,068.5
Gross (Loss) Profit 106.1
SGRA 41.8
Interest 25.0
Met Income 429
Met Income per Share 0.17
EBITDA (US GAAP) * 103.0
EBITDA Margin 5.0%

* See Appendix for reconciliation of EBITDA to US GAAP Net Income

—

3Q11

1,891.2
(62.4)
51.2
27.6
(162.5)
(0.72)
(84.1)
-4.4%

=Top line sales increased 9.4% compared to
2011

=1.4% increase in volume in US and
4.6% increase in volume in Mexico

=Prices 7.6% higher in US and 8.8%
higher in Mexico

=Gross Profit improved $168.5MM on better
plant costs/ yields and optimizing mix
=Reduction of 18.4% in SG&A compared to last
year

=EBITDA swing of 5205.7 M for the quarter

=Net income of $42.9M compared to a 5162.5
loss in the same period last year

=Feed Ingredients were 556 M higher Q3 2012
over 3 2011




L Third Quarter 2012 — Net Debt
pilgrimy

Debt (5M) 2011 10 2012 20 2012 30 2012
Cash + Restricted Cash 549.50 552.40 $53.90 559,60 =  Net Debt reduced to $1.1B at the
Current Portion of LTD $15.60 $15.60 515.60 515.60 end of the 30 12;
LTD $1,458.00 51,24850 $1,21460 51,151.10

=  Operating cash flows contributed
Met Debt 5142420 51,212.70  51,17630  51,107.20 to a $75.6M reduction

= Total inventory decreased by
S9M over 02, despite 540M
increase in Live and Feed
Inventory over prior quarter

— = Sale of 516.2M in assets, including
5245 the Table Egg Business

Cash Flow from COperations:
$75.6 MM

Initial Debt  Operabng FCF inventaries AR ard AP Pensiony CAPEX Sake of Assets  Final Debt
afler Inberest athers




= Liquidity

Sources of Liquidity Facility Amount

Amount Outstanding

Amount Available

012012 022012 Q32012 a12012 Q22012 032012

012012 022012 032012
Cash and cash equivalents - - - - - - 476 492 55
Short-term investments in available-
for-sale securities - - - - - - 0.7 0.5 -
Borrowing arrangements:
Exit Credit Facility 700 700 700 192.6 161.5 1018 4359.2 476.2 5736
ING Credit Facility 43.7 40.2 429 - - - 43.7 40.2 42.9

¥ Liquidity has improved every quarter this year, reaching our best position in over five years at 5671.5M




Capital Expenditures

pilgrimy
= 2011 Actual = 5136 million
= 2012 Capital expenditure
original estimate <= $120 million
= 2012 Estimate <= 5100 million
179.3
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. Revenue Drivers
pilgrims

2004 Revenue Share by Part 2012 Revenue Share by Part
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= Breast meat has declined 16% in total share of WOG revenue since 2004. Tenders have dropped modestly
during the same period.

*  Rendered parts, wings and leg quarters have all gained in relative value during the same period.




IR Contact

pilgrims
Investor Relations: Rosemary Geelan
E-mail: rosemary.geelan@pilgrims.com
Phone: +1 (970) 506-8192
Address: 1770 Promontory Circle
Greeley, CO 80634 USA
Website: www.pilgrims.com
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—— Appendix: EBITDA Reconciliation
pilgrimsy

NOTE: "EBITDA” |s defined as the sum of income (loss) from continuing operations plus interest, taxes, depreciation and amortization, “Adjusted
EBITDOA" is defined as the sum of EBITDMA phus restructuring charges, reorganization (bems and loss on early extinguishment of debt less net
income attributable to noncontrolling interests. EBITDA is presented becawse it s used by 18 it and we belleve it s frequently wsed by
securities analysts, investors and other interested parties, in addition to and not in llew of results prepared in conformity with accounting
principles generally accepted in the US | “GAAPY), to compare the performance of companies, We believe investors would be interested im our
Adjusted EBITDA because this is how our management analyzes EBITDA from continuing operations. The Company also believes that Adjusted
EBITDA, In combination with the Company's financial results calculated in sccordance with GAAP, provides investors with additional perspective
regarding the impact of certaln significant items on EBITDA and facilitates a more direct comparison of its performance with (s competitors.
EBITDA and Adjusted EBITDA are not measurements of financial performance under GAAP. They should not be considered as an alternative to
cash flow from operating activities or as & measure of liquidity or an altarnathve to net income as indicators of our operating performance or any
other measures of performance derived in accordance with GAAP.

Thirteen Weeks Ended Thirty-Nine Weeks Ended
September 23, September 25, September 13, September 25,
012 2011 2012 011
{In thouzands) {In thonsands)
Net income (losz) from contiming operations ] 42841 3§ (1628000  § 151,692 § (410,627)
Add:

Income tax expense (benefit) 1,049 (50 {554 (6,462)

Interast expence, net 25,004 27,607 77,544 £1,352

Depreciation and amortization 36,431 53,631 108,408 130,425
Iimms:

Amaortization of capitalized loan costs 2,469 21,515 7,405 T.008
EEBITDA 102,956 (84,137 319,583 (183,120)
Add:

Restmucturing charges 1,647 11,472 5,921 12,740
Dlinms:

Met income (loss) atributable to noncontrolling interest 10 (284) 230 790

Adfusted EEITDA 5 105,593 3§ (72381) 5 335274 §  (17L170)




