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Pilgrim’s Pride Corporation
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Cautionary & Forward Looking

Statements

B Statements contained inthis presentation that stare our intentions, beliefs, expectations or predictions for the future, dencted by the words “anticipate,” “believe,” “estimate,”
“should,” “exped,” “project,” “plan,” “imply,” “intend” “foreses” and similar expressions, are forward-looking statemants that reflect our current view s about future svents and
are subject to risks, uncartainties and assumptions. Such risks, uncertaintizs and sssumptions include the following matters affecing the chickesn industry generally, including
fluctuztions in the commodity prices of feed ingradients and chicken; actions and decidons of our creditors; while JBS USA Heldings, Inc (“JES USA") has significant acquisition
experience and historically has been able to realize substantial benefits through synergies, JBS LEA may not be able to fully achizve all of the anticipated synergisticfrom the sale
of 64% of the company's common stockto JBS USA within the time frames expacted; our ability to obtain and maintain commercially reasonable terms with vendors and service
providers; our ability to maintain contracts that are critical to our operations; our ability to retain managemeant and other key individuals; cartain of our reorganization and exit or
disposal activities, including selling assets, idling facilities, reducing production and reducing workforce, resulted in reduced capacities and sales volumes and may have a
disproportionate impact on our income relative to the cost savings; risk that the amounts of Gsh from operations together with amounts available under our exit credit fadlity
will not be sufficient to fund our operations; management of our ceeh resources, particularly in light of our substantial leverages; restrictions imposad by, and as a result of, our
substantial leverage; additional outbrealks of awian influenza or other diseases, dther in our own flocks or elsewhere, affecting our ability to condudt our operations and/ or
demand for our poultry products; contamination of our products, which has previously and can in the future lead to product liability claims and product recalls; exposurs torisks
related to product liability, product recalls, property damage and injuries to persons, for which insurance coverage is expensive, limited and potentially inadequats; changes in
laws or regulations sffecting our operations or the application thereof; new immigration legidation or increased erforcemeant efforts in connection with existing immigration
legislation that cause our costs of business to increase, cause us to change the way in which we do business or otherwise disrupt our operations; competitive factors and pricing
pressures or the loss of one or mare of our largest customers; currency exchange rate fluctustions, trade barriers, exchange controls, expropriztion and other risks associated with
foreign operations; disruptions in international markets and distribution channels, including the anti-dumping proceeding in Ulraine and the anti-dumping and countervailing
duty proceading in China; and the impact of uncertainties of litigation =& well as other risks described herein and under “Risk Factors” inour 2009 Annual Report on Form 10-K
filed withthe Securities and Exchange Commission ithe “SEC")

B Actual results could differ materially from those projected inthese forward-looking statements as a result of these factors, anong others, many of which are beyond our contral.
In making these statements, we are not undertaking, and spedfically dedine to undertake, any obligation to address or update each or any factor in future filings or
communications regarding our business or results, and we are not undertaking to address how any of these factors may have caused changesto information containzd in pravious
filings or communications. Although we have attemptad to list comprahensively these important cautionary risk factors, we must caution investors and others that other factors
may inthe future prove to be important and affecting our business or results of operations

B We have included certain information regarding our results of operations and componznts thereof that have been adjusted to excduds charges associated with the compary's
restructuring under Chapter 11 Bankruptoy protection and other additional reorganization items We have included this information as we belisve that investors may be
interastedin our results excluding these items asthis isaway our managemeent analyzes our results from continuing operations.

B “EBITDA" is defined z5 net income {loss from continuing operations plus interest, income taxes, depradation and amortization Our method of computation may or may not be
comparable to other amilarly titled mezsures used infilings with the SEC by other companizs See the consolidated setements of income and consolidated stataments of cash
flowes included in our financial statements EBTDA is presented because we belizve it provides meaningful additional information concarning a company’s aperating results and
its ability to service long-term delt and to fund its growth, and we belisve it is frequently used by securities analysts, investors and other interested parties, in addition to and not
in ligu of results under LS, Generally Accepted Accounting Principles { GAAP), to compare the performance of companies. EBITDA is not a measurement of financial performance
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. operating performance or any other measures of performance derived in accordance with GAAPR.

Pilgrim’s Pride at a Glance

® Founded in 1946; IPO in 1986

W Second-largest chicken producer in the U.S. and Mexico

¥ Operates processing plants, feed mills, hatcheries and
distribution centers in 15 states, Puerto Rico and Mexico

W 41,000 employees and approximately 4,400 contract growers

® LTM Ending 12/27/2009W

— Sales $6.8 billion
— EBITDA S503.7 million
B NYSE: PPC

m Market capitalization = $1.9 billion

(1) See Appendixfor reconciliation of LTM figures



Reorganization Summary

™ Since 2008, Pilgrim’s Pride has:

— Closed/idled 9 processing plants
— Sold1 plant
— Eliminated 14,000 positions and approximately 1,000 contract growers

— Completed two phases of restructuring with estimated cost savings of $190
million

W PPC emerged from 13-month bankruptcy on Dec. 28, 2009
 Old shares were cancelled; PPC issued approximately 214 million new shares

M JBS USA purchased 64% of those new shares for S800 million

W Proceeds were used to fully repay allowed claims for creditors and bondholders



The New Pilgrim’s Pride

™ Today Pilgrim’s Pride has:

— A new management team

— An improved product mix with less exposure to commodity chicken

— Growing volume in our core retail and foodservice businesses

— Improved operational efficiency from labor, yield and through-put

— Lower SG&A as a result of reduced headcount, outside services and other
administrative expenses

— A much stronger financial position and improved balance sheet, includingan exit
credit facility of $1.75 billion



Business Strategy

" Become a market-driven company

— The market will dictate what PPC does — operations will respond to market needs
— Will minimize commodity chicken production

— Coreretail and foodservice customer demand is driving supply and production
planning

— Supplychain will optimize production

— QOperationswill drive performance excellence in safety, quality, productivity and
cost

— Innovation through research and developmentand marketing



Geographic Footprint

8 Sl Lakn Caty

M Processing Plont

 Siler City* Ul Propared Fasds

& Maryfenlel @ Sanfosd

H Manhville

@ Distribution Centar

M Batesville 134 ChoHonooga
M Clinkan®  Dalfon’
W Athar™ @ Ellij 14 Surndy
B Gunfersvillo® Gainesviils
o Ryssadiville B Conton @ Elbertan

[ Idlled) Focility®

" GE8 Boax M Arhons
€ Phoanix Do c?tugf-gmuda‘ ¥ Carrollron
(R M. Plecsan)
W Pitisbung

M Dowg

W ATGION | o p e i
hisar Lty
3 Dollos M Motchisnchas
13 Wiacs B Mocsgdoches
& Lufin

i Enlmrprise

[ Live

i San Arviania

1 Ry
% Torrean  H Monlerney

™
3\
\

R Son Lus Podoss
% Aguoicalientes L

% Guodalajora & Quarsaro
[ Puano Vallaria & Los Cuns "

[0 Tyl chal

o i
i Tiglnapantia

S atzocoakas



Distribution Channels

Broadline
Distributors
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Restructured Sales & Marketing Team

= Realigned sales management team to bring us closer to the customers

— Jerry Wilson EVP Sales and Marketing

— Tom Bell Foodservice Distributors

— Rick Grondin Corporate and Industrial Sales
— Randy Meyers Consumer

— Andy Seymour Prepared Foods Marketing
— Steve Smith Fresh Foodservice Sales



Sales & Marketing

m Strengthened sales management team:

— Established P&L accountability within the sales and marketing organization by line
of business

» Marketdriven vs. production driven

» Supply based on forecasted demand

m Supplychain:
— Fullyintegrated business planning
and execution

Demand Execution

Supply
Chain

® Focused on selling the “whole bird” ’ - _
Planning ATt e il VAN

L Operations 4

B Improve mix:
- Commodity ——= Core Retailand Foodservice

— Mixwithin the mix: ascend the value chain



Sales Objectives

m Recapture and grow volume in further processed Corporate and Industrial Sales
® Reduce exposure to commodity sales

® Grow volume and share in Case Ready

® Grow volume and share in further processed Retail

® Maintain share during recovery of Fresh Foodservice customers



e

Geographic Sales Mix and Diversified { %
Markets

&

Foodsepice,
42.0%

Net Sales U.S. Chicken Sales
LTM Ending 12/27/09 LTMEnding 12/27/09
$6,813.9 mm @ $5,811.0 mm @
Geographic Sales Mix Diversified End Markets"

L Fercentage of LS. Chicken sales dollars
23 Ses Appendi for recancilistion of LTI net salesfiguras



Continued Focus on Reducing Commodity
Chicken Sales

U.S. Chicken Sales Volumes
Quarter Ending 12/27/08
1,445.2 mm

Diversified End Markets ()

1 Fercentage of LS. Chicken sales dollars

Retail, 37.05%

U.S. Chicken Sales Volumes
Quarter Ending 12/27/09
1,731.2 mm

Diversified End Markets("






Customer Needs & Expectations

Top Foodservice Customers

1
Frozen Foodservice l Fresh Foodserwce Corporate I “
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PPC-JBS Integration Update

OnJanuary 5, PPC announced the elimination of 230 corporate positions
— 160 at corporate headquarters in East Texas
— Remaining positions spread over one dozen sites
— Nodirect impact on operations or production
— Estimated savings = $16 million

Further changes will be made over the next four months as we move
forward with plans to consolidate most corporate functions at JBS USA’s
headquarters in Greeley, Colo.

The accounts payable, live accounting and grower pay, customer service
and consumer relations departments will be based in Pittsburg, Texas.

— The grower pay department in Virginia and customer service
departments in Atlanta will be merged with similar depts. in Texas.

By end of March, every PPC employee should know future employment
status.



Financial Overview
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Financial Improvement

HMet income [loss]) per common share - basic:
Income {loss) from continuing operations atiributable to
Pilgrim’s Pride Corporation common stockholders
Income from discontinued business atiributable to
Pilgrim’s Pride Corporation common stockholders
Net income {loss) attributable to Pilgrim’s Pride Corporation
common stockholders

MNet income [loss] per commmon share - dilluted: o
Income {loss from continuing operations attributable to
Pilgrim’s Pride Corporation common stockholders
Income from discontinued business atiributable to
Pilgrim’s Pride Corporation common stockholders

Net income {loss) attributable to Pilgrim’s Pride Corporation
common stockholders

Weiphted average shares outstanding:
Basic
Diluted

Three Momnths Ended

12272009 12272008

] 0.45 $ {3.10)

= 0.01

$ 045 $§ {3.09)

] 0.44 5 {3.10)

- 0.01

$ 044 § {3.09)

A374 74,056
7111 74,056



Financial Improvement

Net Sales - %0.8
52.0 - - 50.6
50.4 §
c =
2 515 1 Netincome F$02 ¢
| loss 7
< (loss) $0.0 §
3 ¢
o 51.0 - - -%0.2 8
Z =4
-50.4 2
50.5 - - -50.6
-50.8
$0.0 t f L .81.0
2008 2009 2010
FY 2008 FY 2009 FY 2010
Qlend Q2 end Q3 end Qd end FY end Ql end Q2 end Q3 end Qdend FY end Ql end
Dec 2007 Mar 2008 June 2008 Sep 2008 Sep 2008 Dec 2008 Mar 2009 June 2009 Sep 2009 Sep 2009 Dec 2009%
MNet Sales 2,047.4 2,100.8 2,207.5 2,163.1 85188 1,877.0 1,698.1 1,776.8 1,736.1 7,088.0 1,602.7
Met Income (loss) (32.2) (111.5) (48.3) (799.2) (991.2) (229.4) (58.8) 53.2 82.7 (152.3) 33.9

Mote: Met income (logs) from continuing operations
*Tranzition QuarterEnding 12/27/0%
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—— Tyson (Chicken Only) —— Sanderson === PPC

Historically, EBITDA margins for the three chicken companies fluctuated from a
low range of 4% to 6% to a high range of 11% to 16%



Clear Focus on Cost Reduction

Selling, General & Administrative Costs m PPC reduced SG&A by $75 millionin
Zin millions fiscal 2009

5924
% — m Additional S16 million reduction in
i SG&A intransition quarter ended

December 27, 2009

® Furthersavings to come as
consolidation with JBS USA continues

Quarter Ending 12 /27/08 Quarter Ending 12/27/09



Summary of Operations

QL10End  QL09End LTMEnding  LTM Ending
Der 2009 Dec 2008 Dec 2009 De 2008
Net {Loss) Income from Continuing Operations § 3O 5 (229,367) S 111,008  § {1,188,373)
Add:

Incame Tax Expense [benefit) (102,371) x78 (124,235) (201,910)

Interest Expense, Net 44,193 39,038 162,598 141,233

Depreciation and amartization 56,705 60,158 232,552 244,149

Minus:

Amortization of Capitalized Financing Costs Y 1437 § 1,544 5 6581 & 5,447
EBITDA $ 3,015  § (131,437) 5 375432 5 (1,010,348)
Pre-petition recrganizaticn items - 8991 2,322 8,991
Post-petition rearganization ftems 38,376 13,250 112,403 13,250
Allowed loss on derivative financial instruments - 17,500 - 17,500
EBITDAR § 69391 4§ {91,696 5 490,157 5 {970,607)
Asset impairment and restructuring charges 1,518 2,422 13,547 45,558
Goodwill impzirment - - - 501,445
Adjusted EBITDAR $ 70909 $ {89,274 $ 503,704 § {422,593)

*Transition QuarterEnding 12/27/09
LTI REeconciliations locatedin the Appendiz



Capital Structure

m Exit credit facility of $1.75 billion

— Revolvingloan of $600 million
— Term loan A commitment of $375 million; 3-year maturity

— Term loan B commitment of $775 million; 5-year maturity

® PPC drew down approximately $1.25 billion when we emerged from bankruptcy
¥ Debt today is approximately $1.2 billion
M 214 million shares outstanding

" Expect capital expenditures in fiscal 2010 to be in range of $150 million
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Poultry Industry Ranking

U.S. Chicken Industry Leaders Market Share by Production

Other, 33.6%

Sanderson Farms, 6.5%

Perdue Farms, 7.5%

Tyson Foods, 20.3%
Pilgrim’s Pride, 18.7%

Source:  WATT Poultry USA, February 2010



Broiler Production Update

In 2009, U.S. broiler production declined for the first time since the early
1970s; productionis expected to increase slightly in 2010

US Broiler Production, Ready to Cook
USDA Estimates
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Cold Storage Inventories

Jan Feb Mar  Apr May| Jun | Jul Ausg Sep Oct Nov

—-2009 690 643 | 632 654 638 649 676 641 629 632 657
—4—2010 623 579 573 | 577 | 556 578 | 579 568 | 580 609 638

=—==High'04-'09 919 922 864 834 767 | 773 | 733 | 749 714 8L 875
——Low'04-'09 531 539 595 &00 599 622 &39 616 | 6X% 632 657

B EEE %

Source: USDA(exduding hens), February 2010 Fareard Infarma EconomicProjections



Export Update

Current issues:

2mn

100

1E00 |

2 1700 -

1mn

millen péunes ATS

2m

December 2009 — Russia announced ban on U.S. chicken due to
chlorination issues. Negotiations toward a resolution continue.

February 2010 — China announced duties ranging from 43.1%to
105.4% on U.S. chicken imports after alleging that U.S. producers sold
product at prices below cost of production.

U_S Broder Exports to Russia

1o -

1]
B

U_S_Broder Exports to China




Pricing Trends - Feed Ingredients

Feed ingredient prices have fallenin recent weeks after USDA projected record
crop production for the 2009/10 marketing season
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Source: Chicago Board of Trade updated through February 24, 2010



The New Pilgrim’s Pride

Repositioned for Profitable Growth

W PPCexceeded operational and financial goals in fiscal 2009
W PPC has taken decisive action and created a comprehensive business plan
— Leadership changes: managementis focused on delivering the plan

— Demanddriven: focused on customer requirements with product margin
optimization

— Production assets have been streamlined and rationalized

® Continue to focus on improving product mix, expanding customer base and
operating more efficiently

W Intent on delivering the results and performance that all of our shareholders expect
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Reconciliation of LTM Net Sales Ending

Dec 2009

5 i it

Net Sales
Chicken Sales:
United States
Prepared Foods:
Foodservice
Retail
Total Prepared Foods
Fresh Chicken
Foodservice
Retail
Total Fresh Chicken

Total Export and Other
Total US. Chicken

Mexico
Total Chicken Sales
Total Prepared Foods

Sale of Other Products
us.
Mexico
Sale of Other Products
Total Net Sales

*Transition Quarter Ending 12/27,/09

02 Exd 03 Exd 04 End 01 Emd LT Eml
Mar 2009 Jum 2089 Sep 2009 Dec 2005+ Dec 2089

5 435 3 4398 3§ 44505 8 4209 § 1,747
113.4 1%z 21 114.9 457.6

256.9 2570 2626 3358 2123

5 5436 3 5399 § 4300 § 4373 $ 20003
247.0 535 2624 5.6 3.5

7.6 7934 742.4 663.4 2,989.8

178.3 166.0 179.1 135.0 608.9

5 ma 3 1263 $ 164§ 1276 3 479.4
$ 15854 5 16427 4 16005 4 14618 5 62904
5 5774 5 aFr3 5 584.1 5 357.2 5  2,79%.0
5 105.6 5 127.4 5 127.9 5 1325 5 493.4
5 72 4 67 3 76 3 85 3 300
5 128 3 1341 § 136§ 140 3§ 523.5
§ 16982 § 17768 5 17364 5 16028 $§ 68139




Reconciliation of Adjusted LTM EBITDAR

Ending Dec 2009

209End OQ309End Q409 End Q1 10End  LTM Ending

(& in miijians) Mar 2009 Jun 20049 kpzm Dag 2000* Dec 2009
Net {Loss) Income from Continuing Operations $(58790) S5 53239 S 82724 S5 33925 S5 111098
Add:

Income Tax Expense [benefit) 2,347 555 (24,765) (102,371) (124,235)

Interest Expense, Net 43,620 38,355 36,530 44,193 162,698

Depreciaticn and amortization 50,513 57,1562 ER172 56,705 22552

Minus:

Amortization of Capitalized Financing Costs $ 1,769 5 1,769 § 1708 5 1437 5 s581
EBITDA $ 45971 5147542  $150954 5 31015 § 375432
Pre-petition recrganizaticn items (104) 1,631 795 - 2,322
Post-petition rearganization ftems 35,355 15,779 21,893 IR37 112,403
Allowed loss on derivative financial instruments - - - - -
EBITDAR $ 81,172 $165952 $173642 5 69,391  § 490,157
Asset impairment and restructuring charges [435) - 12,454 1518 13,547

Goodwill impairment - - - - -

Adjusted EBITDAR S 80,737 $165952 S186106 S 70908 § 503,704

* Transition Quarter Ending 12/27,/09



Reconciliation of Adjusted LTM EBITDAR

Ending Dec 2008

Q208End CQ308End CQI08End QLO09End  LTM Ending

{8 in miftions] Mar 2008 Jun 2008 Sep 2008 Dec 2008 Dec 2008
Net {Lats) Income from Continuing Operations S{111,501) S{a8344) S(799,161) S (229,367) S (1,188,373}
Ad:

Income Tax Expense [benefit) (54,293) (28,451) (109,444) x78 (201,910)

Interest Expense, Net 13ix 34,854 34,015 39,038 141,233

Depreciation and amortization 50,057 60,506 63,428 50,158 244,149

Minus:

Amortization of Capitalized Financing Costs 1,058 1,696 1,149 § 1,544 & 5,447
EBITDA $ [(83459) $ 15869  $(B12,311) $(131,437) $ (1,010,348)
Pre-petition recrganization items - - - §,991 8,991
Post-petition recrganization ltems - - = 13,750 13,250
Allewed lass on derivetive financial instruments - - - 17,500 17,500
EBITDAR S (83469) S 16869 S(812311) S (91.696) § {970,607)
Asset impairment and restructuring charges 17,691 3,451 23,004 2,422 45,568
Goodwill impairment - - 501,445 - 501,445

Adjusted EBITDAR S {65778) S 20320 S{287861) S (89,274) S5 {422,593)




