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Item 7.01 Regulation FD Disclosure

Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the conference call of January 23, 2006.
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99.1 Overview of Pilgrim’s Pride Corporation to be referenced in the conference call of January 23, 2006.
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Pilgrim’s Pride Corporation

Fiscal 2006 1%t Quarter Results
January 23, 2006
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Cautionary Notes And Forward-Looking Statements

m  Statements contained in this presentation that state the intentions, hopes, beliefs, anticipations, expectations or predictions of the future of
Filarim's Pride Comporation and its management, including any earnings guidance for fiscal 2006, are foreward-looking statements. It is
impartant to nate that the actual results could differ materially from those projected in such fnnward-'louking statements. Factars that could
rause actual results to differ materially from those projected in such fonvard-looking statements include; matters affecting the Pnultr\;
industry generally, including fluctuations in the commaodity prices of feed ingredients, chicken and turkey, additional outhreaks of avian
influenza or other dizeases, either in our own flacks or elsewhere, affecting our ability to conduct our operations andior demand for our
poultry products; contamination of aur products, which has recently and can in the future lead to product lishility claims and product
recalls; exposure to risks related to product liability, product recalls, propery damage and injuries to persons, for which insurance
coverage is expensive, limited and potentially inadeguate; chandges in laws or regulations affecting our operations ar the application
thereof, competitive factors and pricing pressures or the loss of one or more of odr largest customers, currency exchange rate
fluctuations, trade barriers, exchange controls, expropriation and other risks associated with foreign operations; management of our cash
resources, particulady in light of aur leverage, and restrictions imposed by and as a result of, our leverage; and the impact of uncertainties
of litigation as well as other risks described under "Risk Factars" in our Annual Report on Form 10-K and subseguent filings with the
Securities and Exchange Commission. Pilgrim's Pride Comoration undertakes no obligation to update or revise publicly any forward-
looking staterments, whether as a result of nesy information, future events or otherwise.

= The infarmation included in this presentation should be read in conjunction with our Annual Report on Form 10-K for the fiscal year ended
Cctoher 1, 2005 and subsequent reports filed with the Securities and Exchange Commission.

= e hawe included certain information regarding our results of operations and components thereof that have heen adjusted to exclude the
effects of the restructuring of our turkey operations and other related expenszes, to exclude the estimated adverse effects of the October
2002 recall of certain deli'meats by the Company and to exclude recoveries resulting from our vitamin and methionine and ather litigation,
and recall-related insurance. We have included this information as we believe that investors may be interested in our results excluding
these items as this is how aur management analyzes our results from continuing operations.

= "EBITDA" is defined as net income (Iu:usst) hefore interest, income taxes, depreciation and amaortization. EBITDA is presented because itis
used by us, and we helieve it is frequently used hy securities analysts, investars and other interested parties, in addition to and natin lieu
of Generally Accepted Accounting Principles (GAAF) results, to compare the performance of companies. EBITDA is not a measurement
of financial performance under GAAP and should not be considered as an alternative to cash flow from operating activities ar as a
measure of liguidity or an alternative to net income as indicators of our operating performance or any other measures of pedomance
derived in accordance with GAAP.
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U.S. Meat Supply Growth — Remains Nominal

(million hs)
% % % %

2002 2003 Change 2004 Change 2005P Change 2006P Change
Beef 27 090 26234 -32% 24544 B4% 24593 06% 250805  49%
Pork 19 B4 19945 1.4% 20809 28% 20692 0.9% 21152 22%
Total Red heat 45 754 46179 -12% 45063 -2.4% 45385 0.7% 47 057 3T7%
Chicken 32240 32749 34063 4.0% 35,1949 35777
Turkey 5 FEO 5589 -13% 5399 -3.4% 5 461 1.1% R4 33%
Total Poultry 37 500 38338 12% 3942 29% A0 FED 3.0% 41418 19%
Total Red Meat
And Poultry 34 E54 g4 517 -02% g4515 0.0% 86045  1.8% ge4d47e  28%
Foultry hie at
Exported 5241 5438 38% 5226  -39% 5041 11.8% EO35 33%
Red Meat
Exported 4 00 4235 43% 2B42 -37.6% 3285 243% 3829 16E%

Source: Informa Econamics report dated December 29, 2005
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U.S. Per Capita Consumption (lbs.)

% % %

2004 2005P Change 2006P Change 2007P Change

Beef 66 1 654 1.1% 668 31% 64.0 _4.5%

Pork 513 498 _2.9% 503 10% 50.0 06%

Total Red Meat 1174 115.2 1.9% 117 1 16% 114.0 9 6%

Chicken 854 87.0 892 90.3 12%

T urkey 17.0 16.7 18% 16.2 30% 16.3 0.6%

Total Poultry® 1024 1037 13% 105 4 16% 106.6 11%
Total Red heat

And Poultry 3198 315 9 _04% 999 5 16% 390 6 0.9%

* Total P oultry includes Chickenand Turkey
January 2006 Source: Mational Chicken Council



Top U.S. Chicken Export Markets

2001 2002 2003 2004 20058
Ibs. %/lbx Ib=. %/Ibx Ibs. %/Ibx Ibsx. %/bx Ibs. %/Ibx

Ruzsia ! 2,304 41.48% 1,521 IM.67% 1,458 29.42% 1,502  31.40% 1,671 31.70%
Hong Kong 750 13.50% 608 12.66% s 6.23% 228 4.77% 133 2.64%
Mexico ! 3|1 6.8B5% 7 GEB1% IsE 7.38% am 9.01% 523 9.92%
China ™ 108 1.94% 173 3.60% 292 5.BO% 35 0.75% 202 3.89%
Korea ! 226 4.0T% 219  5.19% 1 3.21% =) 1.53% ar 1.81%
Other 1,786 I2.15% 1,924  40.07% 2372 A7.86% 2513 52.54% 2,640 50.08%
Taotal 5,555 4,802 4,956 4,783 5,272
% of U.5. Production: 17.77% 14.89% 15.13% 14.04% 14.99%
% Inc.(Dec.) - Exports: B.BEY% A3.55% 321% 3.49% 10.22%
% Inc.(Dec.) - Domestic: 1.26% 6.72% 1.28% 5.5Y% 2.12%

(1) Bansin U.5. generally lifted
(2)Bansin U.5. generally lifted except for eleven counties in T
(3)Bansin U.5. generally lifted except for CT, BRI & MY
Lecember3d, 2005 Source: USDA & Informa Economics Projections

Broiler Average Live Weights

3.6

5.0

4-9 T T T T T T T T T T T
J F M A M J J & S O N D

| ——2003 2004 2005 -—2006 |

source: UsDA and Informa Economics Projections dated December 29, 2005 6
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U.S. Industry Outlook

® Pricing environment during {vs. prior year periods) :

1st Citr FY OB

January 20th

Frirmary:
"  GADock -
*  Leg Quarters

2B% to $0.73b.
+H2.3% to $0.33/b.
Other:

17 2% to F0.82b.
S14.7% to 11400k,

" Wings >

- Breast Meat > -32.3%

B Export market

-5.1% to $0.704b.
-17.2% to 0240

-15.1% to $1.01b
ta  §1.05b.

* Exports are expected to increase 3-4% in 2006, subject to effects of &vian Influenza as reported

by Informa Economics Prajectians.

* Cold Storage Invertory levels are expected to decling inthe second half of the year but remain

above year ago levels as reported by Informa Econamics Projections.

E Feed Outlook

*  Feedingredient formulation costs have been stable as total input costs have rermained in prior year

ranges, however, affected by higher energy and transportation costs.

*  Current and prospective supplies of corn and sovhean meal are expected to keep feed ingredient

prices at §1.890/bushel and $172.5/%0n, repectively, as projected by the USDA

Broiler Cold Storage Inventories
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I Drecember 2005 fonmard forecast I
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source: USDA and Informa Economics Projections dated December 29, 2005
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U.S. Industry Outlook - Continued

m Grain Market

FY2006 Actuals: 1=t Qtr FYD6
MNear-by Futures
vs. Prior Year Qtr
-4 B% to $2.00ibushel

+9.0% to $178.97lton

o Corn*
O Soybean Meal*

FY2006 Outlook: 2005-2006 Crop Year

USDA Futures

vs. 1=t Qtr FYD6
o Corn* 5.0% to $1.90Ibushel
O Soybean Meal* -3.6% to $172.50/on

® Excludes Freight and Basis Costs deliveny costs
** Source data from Chicago Board of Trade ("CBAOT™)

2005-2006 Crop Year
1120006 Futures [CBOT)

vs. 1=t Qtr FYDS

-1.0% to $1.96/bushel
+0.9% to $180.64/ten

9
Department of Energy - LI.5. Energy Prices: Medium Recovery Case
2005 2006 2007

1st | 2nd | 3rd | 4ih 1st | 2nd | 3rd | 4ih st | 2nd | 3d | 4ih
Diegefi%/ga) 207 226 256 2.7 2.51 254 255 259 2.4b 2.41 2.38 2.41
Natural Gas”
($/rncf) BEZ2 ¥14 984 1264 1125 951 837 1012 1023 7.1 8.07 9.56
5 Or-highwesy retail g Residertial Average

Analysis of Estimated Effects on Pricing
1st Qir 2006:

Prices decline in 1st quarter 2006 v=. 4th quarter 2005

Diesel: -F 4%
Natural Gas -11.0%
Prices increas e in 1st quarter 2006 v=. 1st quarter 2005
Diesel 21.35%
Natural Gas 59,95

Z2nd Gir 2006

3rd Gtr 2006
-0 4%
-14.9%

Digsal:
Matural Gas

Prices forecasted to return to 3rd quarter 2005 levek

Prices forecasted to be below prior year, same quarter awerages by the following percentages:

10
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Results from Operations — 15t Quarter

[ inmillions, except per share figures)

Actual
FY 2006 E¥2005  %Change
EPS $ 039 § 0.73 -46.6%
MNet Sales $ 1:3438 5 13682 -1.8%
MNet Income G 25T 5 485 A7 0%
EBITDA £ 749 § 12186 -384%
EBITDA Reconciliation
Net Income £ 257 % 485
Add:
Income Tax Expense 11.0 314
Interest expense, net 85 122
Cepreciation and amortization 203 301
Minus:
Amortization of capitalized financing costs 0.6 06
EEBITDA - as reported i) 749 % 1218 -384%
EEBITDA Margin - as reported 557% 8 .89%
Sales by Segment — Actual
(§ in millions) Three Months Ended
1Q FY06 1Q FYD5 9% Change
Chicken:
United States $1,0342 51,0349 -0.1%
Mexico 924 8969 -4.7%
Total Chicken Sales $1,1266 $1,131.8 -0.5%
Total Turkey Sales $ 6189 § 798 -22.4%
Sale of Other Products:
United States $ 15356 § 1550 -1.0%
Mexico 1.8 16 9.6%
Total Sale of Other Products $ 15563 § 156.6 -0.9%
Total Net Sales $1,343.8 $1,368.2 -1.8%

11
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Summary Operating Results - Actual

(S in millions)

Operating Income:
Chicken:
United States
Mexico
Sub Total

Turkey

Cther Products:
United States

Mexico
Sub Total

GAAP Operating Income

Operating Margin

Three Months Ended

1Q FY06 1QFYD5 % Change
$ 53.9 $ BB886 -39.2%
{7.1) 5.2 -236.4%

$ 46.8 $ 938 -50.1%
(5.6) () (4.8) -18.4%

$ 4.5 $ 1.6 196.3%
0.5 0.4 3.6%

$ 5.0 $ 2.0 153.5%
$ 46.2 $ 91.0 -49.2%

3.44% 6.65%

™1 Includes the write off imentories related to the further restructuring of the Company's Franconia, PA
Turkey Cooking Facility in the amount of $2.5 million.
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Long-Term Debt

{% in thoLsanox)

Senick unsecured notes | interest & 958%
Senior unsecured notes, interest & 9%

Mate pavable to an inswance com pany
at 6B
Mates payableta an insurance company

at UBOR plus 2.2075%
R esaolving termicredt facility

at LIBOR plus 1.00%:
Incustrial revenue bond at variable rate
Industrial revenue bond at variable rate
Other notes pEyakle

Lesz currert maturties

Total Longdenn dekt

13
Fiscal Guarter Ending Fiscal Year E nding
Decetnber 31, 005 October 1, 2005
Final Facility Final Facility
Maurty Outstanding  &vailable Tota hgturity  Outstarding  &eailable Tatal
2011 F 302430 - $ 302480 201 $ 302558 - b 302 553
2013 400,000 - 100,000 2M3 100,000 - 100,000
2012 52,375 - 52,375 22 53,103 - 53,103
2013 45 333 - 45,353 2M3 54 667 - 4 BET
2011 - 500,000 500,000 201 - 00,000 500,000
2012 9,500 - 9500 22 9500 - 950
2019 4 700 - 4700 29 4700 - 4700
IR 2,786 - 278 VAR 2903 - 2908
S7A74 F So0000 F 10Ivave S27466 F S00000 F 1027 465
S - 1= ___ BE03
F  =S05516 F  S18863

14
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Other Credit Facilities

[$in thousands)

Fiscal Quarter Ending

December 31, 2005

Fizzal Wear Ending
October 1, 2005

Final F acility Final F acility
Maturity  Outstanding Hurailab e Total b aturity  Outstanding Auorail able Total
Domestic Rewolving Credit F acility
at LUBOR plus 0.875% mm F - F MTors § 0 160,000 2009 ¥ - F MEFE2 F 140,000
Domestic Rewolving Credit F acility
at UBOR plus 1.00% 201 18,000 18,000 2011 18,000 18000
Mexico Revohing Credit Facility 004 - - 2004 - -
Tatal R evahing Credit Facilities F 135075 F 182,000 F Fo1FETee F 182,000
Total Debt kil BT ATE F 635875 F 1185174 i 27466 F G3I3TER F 1,195 966
Receivables Purchase Agreement 200 b F 125000 F 125000 x0E F F 125000 F 125000
Total Debt and Receivable Purchass Facilities bl 7474 F TE0SYS F 1,310,174 b ST A6 5 TERTER § 1,390.4966

|~ l—

Summary Credit Ratios & Other Information

EBITDA /Interest Expense [**]

Total Debt { EBITDA [™)

Net DebtfEBITDA [*")

Total Debt / Total Capital

Net Debt! Total Capital

Net Worth [millions)

Book ValueiCommon Share

FY2005 1Q 2005" 1Q 2006"
12.82x 9.95x B.B6x
0.94x 1.08x 1.00x
0.70x 0.74x 0.67x
30.1% 35.5% 30.5%
24.4% 27.2% 22.7%

$1,2236 870.4 $1,181.1
$18.38 14 .58 $17.76

15

{*y For 1Q FY2005 and 10 FY2000, EBITDA used in this calculation is based on the LTM periods ending
January 1, 2005 and December 31, 2005, respedively. See slide 24 for reconciliation.

{**} For FY2005, EBITDA used in this calculation hasbeen adjusied. See side 24 for recondliation.

16



Capital Expenditures
Millicn %
=

40

20

1QFY05 19 FPro6 FYos LTM120105

*The Company prajects FY2006 capital expenditures of approximately $180 - $200 rmillion. 17

|

Other Information

18
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Chicken Sales - Actual

F in millions)

Three Months Ended

10 FY05 % Change

1Q FY06

Prepared Foods:

Foodsenice $ 3862 $ 4019

Retail R o 62.3
Total Prepared Foods 4594 464 2
Fresh Chicken

Foodsenice 3520 344 7

Retail 128.1 150.2
Total Fresh Chicken 480.1 494 9
Export and Other

Prepared Foods 16.7 153

Chicken 738 54.8
Total Export 90.5 701
Other Chicken By Products 42 56
Total Export and Other 94 7 a7
Total U.5. Chicken 1,034 2 1,034 .8
Total Mexico Chicken 924 96 9

Total Chicken Sales $ 11266 $1.131.8
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Turkey Sales - Actual

(5 inmillion=z)

Prepared Foods:
Foodservice
Retail

Total Prepared Foods

Fresh Turkey
Foodservice
Retail

Total Fresh Turkey

Export and Other
Prepared Foods
Turkey Other

Total Export

Other Turkey By Products

Total Export and Other

Total Turkey Sales

-3.9%
17.5%
11%

2.1%
-14.7%
-3.0%

9 3%
34.7%
29.2%

-253%
25.1%

-0.1%

-4 1%
-0.5%

Three Months Ended

1Q FYDE 10 FY05 %Change
$134 § 250 -46.6%
7.9 92 -133%
21.3 342 -37.7%
2:D 3.3 -249%
37.6 41.5 -9.3%
40.1 448 -10.5%
0.1 0.3 -80.7%
0.1 0.4 -66.0%
0.2 0.7 -72.2%
0.3 0.0 844.4%
0.5 0.7 -35.8%
$619 § 798 -224%

19

20
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Reconciliation — Adjusted LTM EBITDA

2Q2004 aQ2004 102004 1Q2005 LTM
Actual Actual Actual Actual Ending 11/05
Met Income §232831  F 9814 § 75200 §48508 % 166464
Add:
Income Tax Expense (benefit) 13,594 12 2683 46 016 31 400 103273
Interest expense, net 13524 14 BO0 11 471 12224 51004
Depreciation and amortization 23,087 28122 25 BG83 30,065 117 942
Rinus:

Amorization of capitalized financing costs 421 B423 440 a70 2074
EBITDA §82 735 fE5 246  §158005  $121 628 $437 G114
Adjustments:

Turkey Restructuring 2 55 882 8,178 . B4 160
Cther Restructuring : 7523 E = 7823
Turkey Recall Insurance - - (23.814) - (232149)
Turkey Recall Effects 7500 E: e 7 A00
Yitarmin, Methionine and other Litigation Settlements (1031 - - (1031

Adjusted EBEITDA, $00 204  §$120151 §$142368  $121 628 §482 351
21
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Reconciliation — Adjusted FY2005 EBITDA

122005 2Q2005 302005 4Q2005 FY2005
Actual Actual Actual Actual Actual

NetIncome $48509 $563B9 § 85352 §$ 74729 § 264979
Add:
Income Tax Expense (penefit) 31,400 34,204 38,324 34616 138,544
Interest expense, net 12,224 9318 12,322 10,068 43932
Depreciation and amortization 30,065 33777 30,421 40,681 134,944
Minus:

Amortization of capitalized financing costs 570 580 580 581 2,321
EBITDA $121628 §$133108 $185829 $159.513 $580,078
Adjustments:

Turkey Restructuring - [4440) [B37) - {5,277)
Vitamin, Methionine and other Liigation Settlements - {11,680} - {11,680)
Adjusted EBITDA $121628 $116988 3164992 $159,513 $563,121

22
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Reconciliation — Adjusted LTM EBITDA

202005 JQ2005 402005 102006 LTM
Actual Actual Actual Actual Ending 123105
Met Income $H6389 ¢$ 85357 % 74728 % MB17T ¢ 243086
Add:
Inzome Tax Expensze (henefit) 34 204 38,324 34 616 10,023 117,167
| nterest expense, net 9318 12,322 10,068 8448 40,156
Depreciation and amartization 33,777 a0.421 40,681 a0,348 139,227
Minvs:

Amortization of capitalized financing costs aa0 a80 ag1 a81 2,332
EBITDA $135,108 $165829 $159 5132 $74 855 $533,304
Adjustments:

Turkey Restructuring (4.440) (837 - - (5.277)
Cther Restructuring - = . . -
Turkey Asset Sales - - - - -
Turkey Recall Insurance - - - - -
Turkey Recall Effects - = = = -
Witamin, Methionine and other Litigation Settlerments  (11,680) - - - {11,680)
Adjusted EEITDA $116888 $1849582 $159.512 $£74 855 $516,347
23
Summary Credit Ratios & Other Information
EBITDA Reconciliation of FY2005 and | T Periods EBITDA
L ThM* L Thit*
FY2005 Ending 1M 05 Ending 123105
et Income b 264,979 b 166G, 564 3 243,086
Add:

Incorme Tax Expense 138, 544 103,273 117167

Interast expense, net 432,022 51,009 40,156

Depreciation and arnotiz ation 134,844 117,842 135,227

Minus:
Armortization of capitalz ed financing costs 2,321 2,074 2,332
EBITDA % 20,072 b 437,614 ¥ 533,204
Adjustments:

Turkey Restructuring (5,277 G4, 160 (5,27

Other Restructuring - 7,823 -

Turkey Recall Insurance 23, 8148)

Turkey Recall Effects - F.500 -

Witarnin, M ethionine and other Litigation S ettlarments 11,6200 1, 031) 11, 620

Adjusted EBITDA F 563,121 F 492, 351 F 516,347
Debt net of Cash Reconciliation

FY200%5 FY2005qg1 FY2006q91
Total Debt ¥ 527,466 ¥ 534, 056 b3 502,516
Less Cash 132,867 171,095 170,276
et Debt b 394,398 b 362,853 b 338,240

*Far LT Reconciliations see slides 21 and 23
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