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Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the conference call of January 24, 2005.
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Pilgrim’s Pride Corporation

Overview of 1st Quarter of Fiscal
2005 vs Fiscal 2004

January 24, 2005
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Cautionary Notes and Forward-Looking Statements

s Statements contained in this presentation that state the intentions, hopes, beliefs, anticipations, expectations or predictions of the
future of Pilarim's Pride Cnrﬁnratinn and its management are forward-looking statements. It is impotant to note that the actual results
could differ matedally from those projected in such farsard-looking staterments. Factors that could cause actual results to differ
materaly from those projected in such forward-looking statements include: matters affecting the poultry industry generally, including
fluctuations in the cammaodity prices of feed ingredients, chicken and turkey; disease outbreaks affecting the production performance
andfor marketability of the Company's poultry products; contarmination of our products, which has recently and can in the future lead to
product liability claims and product recalls; exposure to risks related to product liahility, product recalls, property damadge and injuries to
personsg, far which insurance coverage is expensive, limited and potentially inadeguate; management of our cash resources,
particularly in light of our leverage; restrictions imposed by and as a result of, our leverage; currency exchange rate fluctuations, trade
harriers, exchange controls, expropriation and other risks associated with foreign operations; changes in laws or regulations affecting
our operations as well as competitive factors and pricing pressares; risks associated with the acquisition of ConAgra Foods' chicken
division including possible unknown liahilities assumed in connection with the acguisition and [oss of customers of the acouired
husiness; inahilig; to reconnize the anticipated cost savings and anticipated benefits in connection with our turkey division restructuring;
and the impact of uncertainties of litigation as well as other risks described under "Risk Factors" in our Annual Repart on Form 10-k
and subsequent filings with the Secdrities and Exchange Commission. Pilgrim's Pride Corporation underakes no ohligation to update
ar revise publicly any forward-looking statements, whether as a result of new information, future events or othenwise.

= The information included in this presentation should be read in conjunction with our Annual Repart on Form 10-K for the fiscal year
ended QOctober 2, 2004 and subseguent reparts filed with the Securities and Exchange Commission.

®  Theterm "Proforma” as used in this gresentatiun refers to the inclusion of the ConAgra chicken division acguisition on Movenber 23,
2003 az if it had heen owned by the Cormpany for the entire periods presented.

= We have included certain information regarding our results of operations and components thereof that have heen adjusted to (i)
exclude the effects of the restructuring of our turkey operations and other related expenses ar (i) to exclude recoveries under a
husiness interrption insurance policy related to the Qctober 2002 recall of certain deli meats by the Company or (i) to exclude the
effects of the restructuring of our turkey operations and other related expenses and recoveries resulting from aur vitarmin and
Methioning litigation and 2002 Avian Influenza outhreak. We have included this infarmation as we believe that investors may be
interested in our results excluding these items as this is how our manadgement analyzes our results from continuing operations.

= "EBITDA" iz defined as the sum of the net income (loss) hefore interest, income taxes, depreciation and amortization. EBITDA is
presented because itis Used by Us, and we believe itis frequently used by securties analysts, investors and other inferested parties, in
addition to and nat in liew of Generally Accepted Accaunting Principles (GAAR) results, to cumcrjare the petformance of companies.
EBITDA is nat a measurement of financial petformance under GAAP and should not be consioered as an alternative to cash flow fram
operating activities ar as a measure of liguidity or an alternative to net incame as indicatars of our operating performance ar any ather
measures of perfonrmance derived in accordance with GAAP. 2
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U.S. Meat Supply Growth — Remains Nominal

% % %

2002 2003 Change 2004P Change Z005P Change
Beef 27 080 26 234 -3% 24 5R9 -B% 26 519 8%
Paork 19 664 19945 1% 20,490 3% 20 589 0%
Total Red Meat 46,754 46 179 -1% 45059 - 2% 47 108 5%
Chicken 32,240 32749 2% 340745 4% 35,322 4%
Turkey 5 BE0 5,589 -1% 5,084 -4% 5470 2%
Total Poultry 37 900 38 338 1% 39459 3% 40,792 3%
Total Red Meat
And Poultry a4 5a4 84 517 0% 84518 0% 87 800 4%
Faoultry Meat
Exported 5241 5,439 4% 5123 -B% 5431 B %
Red Meat
Exported 4 060 4 235 4% 277 -39% 3270 27 %

Source: Informa Economics report dated December 29, 2004
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U.S. Per Capita Consumption

% % %

2002 2003 Change 2004P Change 2005P Change
Beef GY.6 G4.49 -4.0% 654 0.9% E5.4 0.6%
FPork Lo <) a1.8 0.6% a1.8 0.0% a1.7 -0.2%
Total Red hMeat 1191 MB6.7 -2.0% 117.3 0.5% 1176 0.3%
Chicken a1 a3.0 1.1% a6.1 3.T% ar.a 1.6%
Turkey 177 17.4 -1.7% 171 -1.7% 16.6 -2.9%
Total Paoultry 95 8 100.4 0.6% 103.2 2.8% 104.1 0.9%
Total Red Meat
And Poultry 21848 2171 -0.8% 2208 1.6% 2117 0.5%
Chicken P ercent
Exported 15.1% 15.1% 0.0% 13.3% -11.9% 14.2% f.8%

Source; Mational Chicken Council dated January 7, 2005
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Top US Chicken Export Markets

2000 2001 2002 2003 20049 2005P

Ibx  %ibs bs  %llbs Ibs  %ilbs bs  %lbs Ibs  %Abs bz  %Abs
Russiaf'! 1,262 24.7F% 2304 41.4%% 1,521 I6M% 4% 242% 1,440 X7 1447 2916k
Hong Hong 918 17.9% 750 13.50% 608 12.68% I 6DT% 219 46%% i - B
Mexico ! 1 EBS% I}\1 6.8k I EB1% I/E  2]|/% 443 946 527 10.5%%
China ! 15 2.65% 108 1.94% 73 16% 292 5.89% M 0TH 2 18
Horea 182 A% 226 4.07% 29 5.1% 158 321% 79 16% 128 25%%
Dther 2,275 44.5%% 1,786 T2.1% 1,924 40.07% _ 2377 47.86% _ 2466 S2.68% _ 24090 4B55%
Total 5,103 5,555 4,802 4,956 4,681 4,962
% of U.§ Produdtion:  16.73% 17.7T% 14.8%% 15.13% 12.7% 14.059%
% Inc.{Dec.) - Exportz  10.55% B.85% 13.56% 121% 5.55% 6. 00%
% Inc.{Dec.) - Domesdic 1.06% 1.26% 6.72% 1.29% 5.8%% 12%%

[1]1Barns in U5, generally lFted except for WA, NC, 00 2 PA
[2] On Juby 8, 2004 M ico lifted most restrictions in T with the exception of 11 counties
[23] Bans in U.5. generally fted except for CT and RI
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U.S. Industry Outlook

m Pricing environment during 15 Qtr FY 2005 vs 151 Qtr FY 2004:
ODarkmeat > +3.57% to $0.29/lb.
O Wings - +13.03% to $0.99/Ib.
O Breast Meat —2-11.92% to $1.34/Ib.
O Georgia Dock > +9.04% to $0.75/b.

Decembear23, 2004 Source: USDA E Informa Emnnmicss
FProjections

m Export market — recovering from A.l. interruptions

= Grain environment — Prices declining due to record
corn and soybean crop forecasts

m Favorable competitive meat environment



Chicken Sales — 15t Quarter

(Fin millions)

Actual Proforma
Fv2008 Fyv2004 % Change Fy2005 Fyv2004 % Change
Frepared Foods:
Foodservice $ 3986 ¢ 2857 39.5% $ 386 $ 4103 -2 8%
Retail 62.3 826 18 4% 62.d 65 .4 -4 7%
Total Prepared Foods 460.9 3383 a6.2% 460.9 4747 -3.1%
Fresh Chicken
Foodservice 3377 2352 43 6% 3377 3796 -11.0%
Retail 150.2 114 .0 31.8% 160.2 166.1 -9 6%
Total Fresh Chicken 4379 349 2 39 7% 4879 b45 7 -10.6%
Export and Other
Prepared Foods 153 84 B2 8% 154 110 38 1%
Chicken-Cither B0 4 4710 28.5% 604 76.0 -20.59%
Total Export and Other 7o a6 4 34 2% iai g7.0 -13.0%
Total U3 Chicken 1,024 5 743 9 a7 7% 1.024 5 1,108 4 -7 B%
Total Mexico Chicken HE.9 g89.0 g.9% HE .9 g89.0 g .89%
Total Chicken Sales $ 11214 ¢ B3249 24 6% $11214 $11874 -6.3%
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Chicken Sales — 15t Quarter Continued

Einmillions)
Adjusted®
Fv2005 Fv2004
Actual FProforma % Change

United States
Prepared Foods;

Foodservice $ 38BE F 3811 4 6%

Fetail 2.3 G607 2. 6%
Total Prepared Foods 4609 4418 4 3%
Fresh Chicken

Foodservice 337y 352 4 -4 2%

Retail 1502 154 3 -27%
Total Fresh Chicken 487 8 a06 7y -37%
Export and Cther

FPrepared Foods 153 102 al.0%

Chicken-Cther g0 .4 T0E -14 4%
Total Expart and Cther 7H7 g208 -F 3%
Total U.S. Chicken 1,024 5 11,0283 -0.5%
Total Mexico Chicken a6 9 a2 b 17.3%

Total Chicken Sales F11214 § 11118 0.9%

*The drst quarterofiscal wear 2004 contained 14weeks as compared to the more sandard 13 weeks included in the irst
quarter of iscal wear 2005, Azcording by, to Beiliate comparabilityb etwe en the period =, the firstquarter of i zcal war2004 has
beenadjusted bymuliplying the actual amounts bythe quotient of 13 divded by 14 8
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Turkey Sales
(5 in millions) 1st Quarter
FY2005 FY 2004 ShChange Adl FY2004* % Change

Prepared Foods:

Foodservice $2560 § 26.0 -3.8% $ 24 .1 3.7%

Retail 9.2 8.2 12.2% 7.6 21.1%
Total Prepared Foods 34.2 34.2 0.0% 31.7 7.9%
Fresh Turkey

Foodservice 33 104 -68.3% 9.7 -66.0%

Retail 41.5 45.1 -8.0% 41.89 -1.0%
Total Fresh Turkey 44 8 55.5 -19.3% 51.6 -13.2%
Export and Other

Prepared Foods 0.3 0.5 -40.0% 0.5 -40.0%

Turkey Other 0.5 3.1 -83.9% 2.8 -82.1%
Total Export and Other 0.8 3.6 -77.8% 3.3 -75.8%
Total Turkey Sales $79.8 $ 933 -14.5% $ 86.6 -7.9%

*The first quarter of fis cal year2004 contained 14weeks 22 compared tothe more standard 13 weeks included in the fist quarter of fis cal wear 2005,
Accordingly, to facilitate comparabilitybebveean the periods, the first quarter of fis cal year 2004 has been adjusted by multiplying the actual amount by
the quotient of 13 divided by 14,
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Earnings per Share

FY2005 FY2004 %Change

Actuals

1st Quarter $ 073 § 020 265.0%
Avg. Number Shares 66,555,733 51,757,222

Proforma

1st Quarter $ 073 $§ 037 97.3%
Avg. Number Shares 66,555,733 66,555,733

10



|=pl—

Sales by Segment — 15t Quarter

(Fin millions)

Total U S. Chicken
Total Mexico Chicken

Total Chicken Sales

Total Turkey Sales
Sale of Other Products

Total Net Sales
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Sales by Segment — 15t Quarter

(% in millions)

Total L.S. Chicken
Total Mexico Chicken

Total Chicken Sales

Total Turkey Sales
Sale of Other Products

Total Net Sales

Actuals Proforma
FY2005 FY2004 %Change FY2004 %Change
$1.024 5 $ 74389 37.7% $1.,108.4 -7.6%
969 89.0 89% 89.0 8.9%
$1.1214 $ 8329 34 6% $1,197.4 -6.3%
79.8 933 -14 5% 93.3 -14 5%
167.0 118.2 41.3% 214 .5 -22.1%
$1,368.2 $1044 4 31.0% $1,505.2 -9.1%
11
1st Quarter
Adj. Proforma

Actual FY2005 FY 2004* %Change

% 1.024.5 $1,029.3 -0.5%

96.9 82.6 17.3%

3 11214 3 11118 0.9%

79.8 86.6 -7.9%

167.0 1991 -16.1%

% 1,368.2 3 13976 -2.1%

*Thefirst quarter of fis zal year 2004 contained 14weeks as compared to the morestandard 13 weeks included in the first quanter of
fis cal year 2005, Accordinghy, to facilitate com parability between the periods, the first quarter of fis cal year 2004 has been adjusted by
multiplying the actual amaounts bythe quotient of 12 divided by 14,

12
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Summary Operating Results - Actual

(% In Milions) Three Months Ended
16 Y05 116G Fy04
Sales:
Chicken and Other Products:
United States 11899 § BavY o
hexco 936 =R a]
Sub Total ¥ 12885 § 9511
Turkey 797 933
Total b 13682 § 10444
Growth 31.0%
Operating Income:
Chicken and Other Products:
United States 5 902 & 521
hexco s 5.51
Sub Total 5 958 & 465
Turkey (4.87 (158
Total Operating Incorme ! M0 5 30.3
Operating Margin B.7% 289%
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Summary Operating Results - Proforma

(5 inmillionz) 1 GQuarter
Actual 12 FY¥05  Proforma 1G FYO4 Adj. 12 FyDg*
Sales:
Chicken and Cther P roducts:
Urited States § 1,189.8 b 13183 ¥ 1,224
Mexco 95 6 936 8649
Sub Total § 11,2885 ki 14119 ki 1,311.0
Turkey 797 933 866
Total i 1,365.2 ki 158032 ki 1,397 6
Growth 91% 255.5%
Cperating Income:
Chicken and Cther P rodud=s:
Urited States ¥ 90.2 b TTE b 721
e oo Sk [5.4) (5.00
Sub Total i 958 ki 722 ki 67
Turkey 4.8 (159 (14.81
Total Operating Income ki 91.0 ki =63 ki 52.3
Operating Margin E.7% 3T 37

*The first quarter of iscal vear 2004 contained 14 weeks a2 com pared to the more standard 13 weeks
included in the first quarter of iscal year 2005, Accordingly, to Bdlitate comparakility betweenthe perods,
the first quarter of fiscal year 2004 ks = been adjusted by mutiphing the adual am ounts bythe guotient 013

divided by14.

14
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Results from Operations — 1st Quarter

Met Sales
Met Income
EBITDA
EFS

ERITDAR S
Met Income
Add:
Incarme Tax Expense
Interest expense, net

Depreciation and amartization

Minus:

Amartization of capitalized financing costs

EBITDA - a=s reported
EBITDA Mamin- as reparted

| l—

Long Term Debt

[ inthousands)

Sernior ureecured mtes, interest b9 58%
Serior ureecured mtes, interest at9 %

Mote pavableto aninsuranc: comoans
atS 5E%
Motes payable to anirsurance comparnny

atLIBOF plus 2.2075%
Rewvohd ng termdore ditfaci ity

atLIBOR plus 1.00%
Indietrial revenue bond atvariable rate
Indietrial rewe nue bond atwariable rate
Cther notes payable

Less current maturities

Total Longterm debt

Actual Profarma
Y008 E¥2004 ZeChange Ev2004  ZeChange
513652 10444 31.0% F16052 -91%
! 435 ! 103 370.9% ! 247 964%
P 1216 ! 564 1156% ! 1.2 333%
! 073 ! 020 26850% ! 0.37 97 3%
5 4545 5 10.3 5 247
31.4 8.3 17 2
122 12.4 16.8
301 258 330
0.6 0.5 0.5
FO1216 ] 564 115 6% ! M2 333%
8.9% 5 4% 6.1%
15
Fizcal Quarker Ending Fizcal*ear Ending
Januany 1, 2005 Cietober 2, 200
Fhial Fa= Ity Fhial Fazslity
hiagturity  Owistanding  Awailable Tetwl higtwrity  Cwtstanding  Awailable Toral
2011 Foa0z.01 - Foz0zANM 2011 Foa0z019 - . HiCA kL]
2013 100,000 00,000 2013 100000 100,000
202 55,217 55217 202 e i==] G5,899
2013 58,667 55 GET 2013 5000 G000
2011 -- S0 000 500,000 2011 - S00,000 500,000
20312 9,500 - 8500 20312 9500 - 9,500
2019 4,700 4,700 2019 4700 4,700
VAR 3,061 - 3061 VAR 3177 - 3177
524085 F S00000 F 1029055 544205 F S00000 F 10449205
5.95% 545
F G250 F Sa5 867

16



Other Credit Facilities

Fizcal Quarter Ending Fizcalvear Ending
[$inthousands)] Januany 1, 2005 October 2 2004
Final F acility Final F acility
o aturity Outstanding  Awailablke Total Maturity  Outstanding Ao ailab le Tatal
Domestc Revoling Credit F acilit
atLIBOR plus 0.875% 2009 o175 0§ 150,000 2009 F 105510 §F 150,000
Lomestic Revohing Credit F acilite
atLIBOR plus 1.00%, pavable 2011 15,000 18,000 2011 15000 18,000
heic o Revohing Credit F acility 2004 - - - 2004 20,000 30,000
Total Revohing Credit F acilities b - J 135595 F 162, 000 b - F 153510 F 198 000
Total Debt F 534055 F E5505 F 4200055 F 544205 §F 653510 %  1,242285
Receivables Purchase Agreement mos b 5 B 12a 000 F 4125 000 ;o8 E - F 425000 F 125000
Total Debt and Receivable Purchase Facilties F 5340585 F YEOS595 F 1327055 ¥ 544205 §F TVES510 F 1,67 205

17

Capital Expenditures

120
Million §

BExpansion
mMaintenance/Other

100 -

§79.6 $83.6 $83.2

80

60

40

20

19 FY04 19 FY04 Proforms 19 FYOS F¥Y 04 FY 04 Proforma LTM

The Company projects FY 2004 capital expenditures of approximately §175 - 200 million (approximately $90 million will he used for
mainterance). 18
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Summary Credit Ratios & Other Information

FYE 2004 1Q 2004 1Q2005

EBITDA! Interest Expense 7.15x 454x 89.95x
Adj. EBITDA ! Interest Exp. B.44x - -
Total Debt ! EBITDA 1.46x 3.61x 1.22x
Net Debt ! EBITDA 1.36x 3.13x 0.83x
Total Debt ! Total Capital 37 1% 47 3% 35.5%
Net Debt ! Total Capital 35.4% 43.7% 27.2%
Net Worth [millions) $923.0 $80B.4 $970.4
Book Value!lCommon Share $1387 $12.15 $14.58

I"IFor FYE 2004, see slide 20 for reconciliation.
1For 1"t Qir 2004 and 2005, ERITD A used in this calculation is based on the Proforma LTM period ended
132004 and 11172005, respectively. See slide 20 for reconciliation.
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Summary Credit Ratios & Other Information — Continued

EBITDA Reconcliliaion of FY2004 and LTM Periods EBITDA

Proforma LTM LTM LTM
Y2004 Ending 110304 Ending 103/04 Ending 110105
Met Income ¥ 122,340 F 52,326 ¥ G32.865 ¥ 166,562
Add:
Income Tax Expense 20,195 2,620 16,285 102,274
Interest expense, net 82,129 1,256 0,250 51,900
Depreciation and amortization 143,788 124,751 828238 147 282
Mires
Amortization of capitalzed financing costs 1,961 1,623 1,624 2002
=subtotal B aFF2.am B 253,980 ¥ m0Trs B 437 GEG
Adjustments:
Tudcey Restructuring 54,160
Mark recurring recouenes R ]
Tukeey Recall Insurance (23,520
Tutcey Recall Effects 20,000
Witamin Settlements 1,029
Adjusted EBITDA b 429,721 b 253,480 5 200775 b 437 S
Debt net of Cash Reconciliation
FY2004 FY2004q1 FY2005q1
Total Crebt ¥ 544,254 F T2h T ¥ 534055
Less Cash 38,165 o002 171,082

MNet Drebt b A05, 129 b E27 540 F 252052




