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Item 7.01 Regulation FD Disclosure

Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the conference call of February 11, 2011.
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99.1 Overview of Pilgrim’s Pride Corporation to be referenced in the conference call of February 11, 2011.
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Pilgrim’s Pride Corporation

Financial Results for
Fourth Quarter and Fiscal Year Ended
December 26, 2010

February 11, 2011

)
Cautionary Notes and Forward-Looking Statements

Staterments contzined in this presentation that share our intentions, beliefs, expedations or predi cians for the future, denoted by the words "antidpate,” "beliewe,” “estimate,”
“should,” "expect,” “project,” “plan Mrply,” ‘intend,” “foreses” and sirmilar expressions, are forsard-looking staternents that reflect aur aurrent views about future events and are
subject to risks, uncermintes and assurnptions. Sudh nsks, uhcermintdes and assurnptons indude the following matters affecting the dhicken industry genermally, induding
fluctuations in the commodity prices of feed ingredients and dhiden; acions and dedsions of our creditors; while JBS UsA Holdings, Inc. ("IBS USA") has significant acquisitan
experience and histon @lly has been able to realize substantial benefits through synergies, IBS USA may not be able to fully achiewe all of the ant dpated sywmergistic from the sale of
64% of the cornpany's common stodk to IBS USA within the trme frames expected; our ability o obtain and maintein commerdally reasohable terms with vendors and service
providers; aur ability to maintain wontracks that are citi @l to our operations; our ability to retain management and other key individuals; cerain of our rearganization and exitar
disposal adivities, induding selling assets, idling fadliies, redudng producion and redudng warkforee, resulted in reduced capadties and sales volumes and may have a
dispropart onate impact on ourinoome relaive to the st savings; risk that the amounts of cash from operations wgether with amounts available under our exit credit fadlity will
not be suffident to fund our cperations; management of our csh resources, pardculady inlight of our substantdal leverage; resticions imposed by, and as a result of, our
substantal leverage; additional outhbreaks of avian influenza or other diseases, eitherin our ovwn flodks ar elsewhere, affecting our ability to conduct our operati ons and/far dermand
for our poultry producks; contamination of aur products, which has previously and @nin the future lead to product liability daims and product reclls; exposure to risks related to
product liability, product recalls, property damage and injunes to persons, for whidh insur@nce coverage is expensive, limited and potentially inadegquate; changes in laws ar
regulations affecting our operations or the appli cation thereof; new immi gration legislat on orincreased enforcement effarts in connecionwith exdstingimmigration legisladon that
cause our costs of business to increase, @use us to change the way inwhid we do business or othersdse disnupt our operations; competitve factors and pridng pressures or the loss
of one or more of our largest austomers; aurrency exchange ate luduatons, trade barfers, exchange controls, expropriation and other isks assodated with foreign opeEtions;
disuptions inintemational markets and distribution channels, ind uding exports to Russia, the anti-dumping proceeding in Ukraine and the anti-dumping and counterailing duty
proceeding in China; and the impact of uncerzintes of lid gaton as well as other fisks described herein ahd under “Risk Factors® in the Cormpany's Annual Repart on Fore 10-K filed
with the Securities and Exchange Cornrission (the “3EC*).

Avctual results coul d differ matenally from those projeced in these forvard-looking staternents as a result of these factors, armong others, maty of whidh are beyond our contral . [ n
riaking these staternents, we are not underzking, and spedficlly dedine to underake, any obligation to address or update eadh orany factorin future filings or communi GH ons
regarding our business or results, and we are not underzking to address how any of these facors may have caused dhanges to infommation contained in previous filings ar
carnmuni cations. Although we have atternpted to list comprehensively these imporant autionary nsk factars, we must aution investors and others that other facors may in the
future proveto beimportant and affecting our business ar results of operations.

‘e have induded cerain informati on regarding our results of operations and components thereof that have been adjusted to exdude charges assodated with the campany's
restructunng under Chapter 11 Bankmptoy protectd on and other additi onal reargani zation itermns. Wie have ind uded this infarmation as we believe thatinwestars may beinterestedin
our results excludingthese iterns asthisis a way our rnanagemernt anakzes aur results from cortinuingoperations.

“EBITDA" is defined as netincome (loss) fram contnuing operations plus interest, income taxes, depredation and amorization. Our method of computation may or may not be
carnparable to othersimilady ided measures used in filings with the SEC by other companies. See the cohsolidated satements ofincone and consolidated saterments of @shflows
induded in our finandal statements. EBITDA s presented because we believe it provides meaningful additional information concerning a company' s aoperating results and its ability
to service long-term debt and o fund its growth, and we believe itis frequenty used by seqinties analysts, investors and other interested parties, in addition to and not inliew of
results under LS. Generally Accepted Accounti ng Prindples (GAAR, to compare the pefarmance of companies. EBITDA s not a measurement of finandal perforrnance under GAAP
and should hot be considered as an altemative to @sh flow from operating acivities or as a measure of liquidity or an altemative to netinoome as indicstors of our opermting
performance ar ary other measures of perfarmance derived i naccordance with GALP.
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— Fourth Quarter and Fiscal Year Review
Pilgrimsy

= Netincome rose 24% to 541.8 million, or 50.20 per diluted, vs. net income of
$33.6 million, or 50.44 per diluted share for the comparable quarter a year earlier.

— Salesincreased 13% on improved demand

— Volumerose in both retail and foodservice segments, with double-digit
increases in some parts of foodservice

— @Gross margins improved across all segments vs. year-ago period
— Mexico sales rose 36% and volume grew 8%, capping off an impressive year

= Adjusted EBITDA was $124.8 million, up more than 92% vs. a year ago
* |ndustry fundamentalsduring the quarter:

— Feed ingredient prices were sharply higher for the fourth quarter, with
average corn rising 45% and soybean meal climbing 10% vs. year ago

— Commodity chicken prices generally improved during the fourth quarter vs.
the same time a year ago

— Suppliesremained tight during the quarter, however production continuesto
increase

= Forthe year, reported a net income of $87.1 million, or 50.41 per diluted share vs.
net income of $110.8 million, or $1.44 per diluted share for the comparable 12-
month period the previous year. Weighted average shares outstandingin 2010
were 214.3 millionshares vs. 78.9 millionshares in 2009.
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7 Earnings Per Share
pilgrims

Three Months Ended Turelve Months Ended
12/26/2010 12/27 /009 12/26/2010 127277 2009

Net income [loss) 5 113 5 33.6 5 871 5 110.8
Net income [loss] per common share - basic

Net income (loss) attribut able to Pilgrim's Pride

Corporation common stockholders 5 0,20 5 0.45 5 041 5 1.43
Net income [loss] per common share - diluted:

Net incorme (loss) attribut able to Pilgrim's Pride

Corporation common stockhalders 4 0,20 s 0.44 4 041 § 1.44

Weighted average shares outstanding:

Basic 214,282 74,374 214,282 74,136
Diluted 214,282 77,141 214,282 J5,888
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T Results of Operations
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% tn millions) Three Months Ended Twelve Months Ended
12/26/2010 12/27/2009 % Change 12/26/2010 12427 /2009 % Change
Met sales to customers
United States S 1,629.3 S 1,466.7 11.1% 5 6,237.0 S 6,304.60 -1.1%
Mexico 182.0 136.0 35.8% 644.6 509.2 26.6%
Met sales to customers 18113 1,602.7 13.0% 6,8816 6,813.8 1.0%
Gross Profit
United States 85,4 B6.3 49,9% 3674 4255 -13.7%
M exico 19.8 25 692.0% 93.6 50.2 g6.5%
Total gross profit 119.2 8.8 73.3% 461.0 475.7 -3.1%

Operating Income
United States 39.2 9.6 308.3% Ll 220.2 -48,1%

M exico 13,5 (2.0) 1106.8% 733 33.0 122.1%
Total operating income 527 76 593.4% 185.4 253.2 -2b.8%
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pilgrim Commodity Pricing Overview

Breast Meat Leg Quarters

F50 I f0s0 i
1 1
FE0 1 F0.40 1 L
1 4 1 -
1 I !
a0 1 T L 030 1
1 r 1
1 I 1
20 o= fo0m
1 1
1 1
1 1
00 §0.0
O OIFOSTIEED J F M AM JJ A S0 KDL FM AN S AS0HDLF MO EWIFDSOPIEE D J FM AM JJ AT 0 KO JFM AN S A0 HDdF
T ] T T =0 =
—is Vear R lllng SU2 [EGEE s Mouth Rollvg AueEges ——pr Rllirg Auerages S gihenih Ralling Aumages
. i
Georgia Dock Wings
050 1 f2m 1
1 - = 7 1
1 = i Fi70 1
0=
] 1
1 e 1 8
o070 1 1 B
1 10 1
1 1
o0 |
1 §0=0
1 1
fLE. 1 fosa 1
OIEEOOFDSIFIEE' D J FM AM Y J AT 0 H B FMAMI L AS0 DL OIEEOFOSOFIEE D J FM AM I J AT O KN OJ FMAMI L ASOHDdF
=T ) T =E 0 =
i 5 2 ACINg ALETEQES Fee 5ANOAI R Rodling AUETEE S i 52 AN ALEFEES G Mo Riilirg AUEFAQE S

Source: Urnerarry through Febrny 10, 2011



)

=t Results from Operations
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Three Months= Encled Twelve Months Ended
{5 i miltions, excape e shose figunes) 12/26/2010 12/27/2009 %Change 12/26/2010 122742009 %Change
Net 5ales 5 1,511.3 s 1,8027 13.0% %  688lL6 5 6,813.8 1.0%
Het Income [Loss] attributable to Pilgrim's Pride & 418 5 33.6 24.4% 5 37.1 5 110.8 -21.4%
EBI TDA 5 977 s 31.0 215.0R4 s 384.5 s 3n.4 24%
Adjusted EBITDA S 1243 5 649 92.2% 5 481.9 5 495.4 -2.F%
EBITDA Reconciliation
Het Income [Loss) from Continuing Operations & 42,6 4 33.9 4 0.3 4 111.0
Add:
Incometax | benefit) expense 1135) 11024) [23.5) (124.2)
Interest expense, net 2235 44,2 101.7 1627
Depreciation and amortization 35.6 6.7 231.0 2326
Ilinus:
Amortization of capitalized financing costs 35 14 14.8 6.7
EBITDA S 97.7 5 310 215.0% 5 345 5 375.4 24%
EBITDA Margin 539 1.94% 5.53% 5.51%
Adjustments
Add:
Restructuring charges, net 161 15 0.3 125
Reorganization tems, net B 327 185 106.8
Loss on early extinguishment of debt 11.7 - 11.7 -
Ilinus:
Met income (loss) attributable to
noncontrolling interest 07 0.3 32 0.2
EEITDA- Adjusted ) 124 3 5 649 92.2% 5 431.9 5 495.4 -2

EBITDA Margin - Adjusted BRI 4.05% 7.00% 72T
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e Capital Expenditures
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Million S
B aintenance,/Other

B Efficiency/Expansion
180 -
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*The company is projecting capital expenditures of approximately 150 millian in fiscal 2011,







