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Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the conference call of May 2, 2006.
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Fiscal 2006 2" Quarter Results
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Cautionary Notes And Forward-Looking Statements

®m  Statements contained herein that state the intentions, hopes, beliefs, anticipations, expectations or predictions of the future of
Filgrim's Pride Curﬁmratiun and its management are forward-looking statements. It is impartant to note that the actual results
could differ materially from those projected in such forward-looking statements. Factors that could cause actual results to differ
materially from those projected in such forward-looking statements include: matters affecting the ?Dultrj,r industry generally,
including fluctuations in the commaodity Erlces of feed ingredients, chicken and turkey, additional outbreaks of avian influenza
or ather diseases, either in our own flocks or elsewhere affecting our ahility to conduct our operations and/or demand for our
poultry products; contamination of our products, which has recently and can in the future lead to product liability claims and
product recalls; exposure to risks related to product liability, product recalls, property damage and injuries to persaons, far which
Insurance coverage is expensive, limited and potentially inadequate; changes in lavws or requlations affecting our operations or
the application thereof, competitive factors and pricing pressures or the loss of one or more of our Iar%es_t customers; currency
exchange rate fluctuations, trade barriers, exchange contrals, expropriation and other risks associated with fareign operations;
management of our cash resources, particularly in light of our leverage, and restrictions imposed by and as a result of, our
leverage; and the impact of uncertainties of litigation as well as other risks described under "Risk Factars" in our Annual Report
on Farm 10-K and subsequent filings with the Securities and Exchan%e Cammission. Pilgrim's Pride Carparation undertakes
no D}f]ligat_inn to update ar revise publicly any forward-looking statements, whether as a result of new information, future events
or otherwise.

m  The infarmation included in this presentation should be read in cnrgunctiun with our Annual Repaort an Farm 10-kK for the fiscal
year ended October 1, 2005 and subsequent reports filed with the Securities and Exchange Commission.

m e have included certain information regarding our results of operations and components thereof that have been adjusted to
exclude the effects of the restructuring of our turkey operations and other related expenses, to exclude the estimated adverse
effects of the October 2002 recall of cettain deli meats by the Cnmpa\ﬂ}( and to exclude recoveries resulting from our vitamin
and methionine and other litigation, and recall-related insurance. & have included this information as we believe that
investars may be interested in our results excluding these items as this is how our management analyzes our results from
continuing operations.

s "EBITDA" is defined as net income (loss) befare interest, income taxes, depreciation and amortization. EBITDA is presented
because it is used by us, and we believe it is frequently used by securities analysts, investars and other interested paries, in
addition to and naot ‘in lieu of Generally Accepted Accounting Principles EEG F) results, to compare the performance of
companies. EBITDA is not a measurement of financial pedormance under GAAP and should not be considered asg an
alternative to cash flow fram operating activities or as a measure of liquidity or an alternative to net income as indicators of our
operating performance ar any other measures of performance derived in accordance with GAAP.
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U.S. Meat Supply Growth — Remains Nominal

(million Ibs.)
% % % %
2002 2003 Change 2004 Change 2005 Change 2006P Changi
Be ef 27 090 26 234 G% 24544 -5% 24 F92 1% 26 952 5%
Fork 19 664 19 245 1% 20509 3% 20 B35 1% 21,170 2%
Total Red Meat 45,754 46 179 -1% 450583 -2% 45 377 1% 47 122 4%
Chicken 32,240 32749 34063 4% 35 365 35576
Turkey 5 B60 5 559 -1% 5399 -3% 5 456 1% 5 R95 4%
Total Poultry 37,800 38 338 1% 39462 3% 40 821 3% 41 571 2%
Total Hed Meat
And Poultry a4 554 34 517 0% 84515 0% 56,198 2% 85 593 3%
Fo ultry Meat
Exported 5241 5439 4% 5225 -4% 5,716 9% 5 6B43 -1%
Red hMeat
Exported 4 060 4 235 4% 2042  -38% 3343 X% 4047 2%
Source: e Bronomics report dated April 27, 2006
U.S. Per Capita Consumption (lbs.)
% % %
2004 2005P Change  2006P Change  2007P Change
Eeef BB .1 BS54 -08% BE .7 1.8% B4.0 -4 0%
Fori 81.3 a0 -25% a04 08% a0.0 -0.8%
Total Red Meat 1174 1144 -1 6% 1171 14% 114.0 -2 B%
Chicken 85 4 87 1 89 0 90 3
Turkey 170 167 -1 8% 16 2 -3 0% 16.3 0 K%
Total Poultry® 1024 1038 14% 1052 1.3% 106.6 1.3%
Total Red Meat
And Poultry 2198 2184 -12% 2223 14% 220 R -11.8%

*Total Pouttry includes Chicken and Turey

April 2005 Source: Mational Chidoen Counil
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Top U.S. Chicken Export Markets

2 2003 2005 2006P

Ibs %ibs Ibs b Ibx %Abs Ibs %ibs b %AbE
Rusxia ' 1,521 I.67% 1465  29.56% 1570 I2.8% 1,636 31.79% 1,800  I5.54%
Mexico ¥ ?7 GEEI% B I 91 9.01% 10.14% 556 10.98%
China ! 173 160% 27 5% B 0T 28 4.04% s I ;']
Taiwan * 48 1.00% 65 1.31% 94  1.97% 1688 176% 220 4%
Cuba ™ M5 2.39% 148 299% M0 2.9 w2 AM% 127 2.51%

Other 21 5.91% 283 51.16% 276 57.41% 2781 5H.03% 243 48.09%

Total 4,802 4,956 47183 47 5,065

% of LS. Production: 14.89% 15 1% 14.04% 14.55% 14.12%
% Inc.{Dec.) - Bxportz  -13.56% A21% -3.4%% 1.61% -1.59%
% Inc.iDec)) - Domeslii  6.72% 1. 24 5.3%% 1.20% 1.96%

[1] Al pouliry export permts were cancelled on April27. Russian Agriculture hinis ter has = 3id that permis would be reizsued within 2 w edis of
cancelation. How ever, no assurance can be given that this w il occur. Al Al restrictiors have been lifted.

[2] Bans in .S, generally lfted except for ekven counties in TX

[2]Barns in U5, generalby [Fted exeapt for CT, R1E MY

[4) Bans in U5, generally fted except for Wy Source: USDAE April 27, 2005 Informa Economics Frojections

1000

8

I April 2005 fonward forecast I

-+-2003 2004 +— 2005 —— 2006 |

Source: USDA and Infarma Economics Projactions dated April 27, 2006
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U.S. Industry Outlook

m Pricing environment during (vs. prior year periods) :

2nd Citr FY OB 2nd Citr Yid hday 1, 2006
Primary:
= A Dock o H.2% to FOESb. -4.4% to $0.714b. $0 65D,
= Leg Cluarters -30.8% to $0214b. -5.6% to 027 b, $0.21 k.
Other:
= Wings w -16.0% to $0974b. -16.5% to $0.891b. 081k
= Bre ast Meat > 292% to $1.094b. -22.4% to $1.121b. $1.054b.

(Source: LmerBamy Publications)

m Export Outloak

¥ Exports are expected to decrease 1 5% year aver year in 2006 according to Infarma Economics

® Cold Storage Thousand Lbs. [vs. prior month]

January 31,2006 Fehruary 28 2006 farch 31,2006
= Leg Quarters 27% to 171 942 SIF.2% to 142 366 +#.1% to 145375
= Total Chicken = 05% to 920749 4.3% to 923913 G1% to BRFA7D
(Source: US0A Cold Stomge Report)
Fi
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U.S. Industry Outlook - Continued

m Grain Market

FY2006 Actuals: 2 Qtr FYD6 2rd Otr YTD FYD6
MNear-by Futures MNear-by Futures
vs. Prior Year Qtr vs. Prior Year YTD
o Corn® +8.3% to $2.21/bushel +1.0% to $2.05/bushel
O Soybean Meal* +10.0% to §181.56/on +9.2% to §175.77lton
FY2006 QOutlook: 2005-2006 Crop Year 2005-2006 Crop Year
LUSDA Projections 4125106 Futures [CBOT)
vs. 2™ Qtr YTD FYD6 vs. 2™ Qtr YTD FYD6
o Corn* -4.9% to 51.95/bushel +16.1% to $2.36/bushel
O Soybean Meal -1.9% to $172.50/on +3.7% to $182.22}on

® Excludes Freight and Basis Costs delivery costs
** Source data from Chicago Board of Trade ("CBOT™) g
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Energy Pricing

Department of Energy - L1.S. Energy Prices: Medium Recovery Case

2005 2006 2007

1st | 2nd | 3d | 4th 1st | 2nd | 3d | 4th 1st | 2nd | 3d | 4th

Diesel® ($/0ah  2.07 2.26 256 211 2.50 2.65 258 2560 2.48 2.42 240D 247

Natural Gas”
(et 6.62 714 931 1264 794 7.52 735 3495 9.16 7.10 3.01 932

* Orehighwsy retail ® Residential Average

Analysis of Estimated Effects on Pricing
2nd Qtr 2006: Prices abowe prior year 2nd quarter

Digsel 17.3%
Matural Gas: 5.3%
3rd Qir 2006 Natual ga= declines versus prior year 3rd quarter
Digsal: 1.9%
Matural Gas: -20.0%
d4th Qir 2006  Prices below prior year, same quarter averages by the following percentages:
Digseal -4.7%
Matural Gas: -28.2%
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Results from Operations — 2" Quarter

(% in millions, except per share figures)

Actual
E¥2006 Ev200s ¥Change
EPS $ {D.48) 5 0.85 -156.5%
Met Sales $ 12657 $ 13753 -8.0%
Met Income $ (32 .0} $ 56 4 -156.7%
EBITDA $ (3.3) $ 1331 -102 5%
EEITDA Feconciliation
Net Income % (320} $ 86 .4
Add:
Income Tax (Benefit) Expense (15.1] a4 2
Interest expense, net 101 8.3
Depreciation and amartization 4.7 338
Minus:
Amaortization of capitalized financing costs 1.0 0.6
EBITDA - as reported $ (3.3) $ 1331 -102 5%

EBITODA Margin - as reparted -0 26% 8 AR % 10



Results from Operations — 2™ Quarter YTD

(h inmilliors, except pershare figures)

Actual
Eyv2008 Ev2008  %Change
EPS $ f0.09) & 1.58 -105.7%
Met Sales $ 26095 % 2743 H -4 9%
Metlncome ¥ (6.3) % 104 4 -106.0%
EBITOA £ 16 % 2547 -7189%
EBITDA FEeconciliation
Net Income ¥ (6.3) % 104 4
Al
Income Tax (Benefit) Expense (4.2) GBS B
Interest expense, net 18. 2168
Depreciation and amortization G5 G3.8
Minus:
Amortization of capitalized financing costs 1.6 1.2
EBITDA - as reported ¥ 16 % 254 7 -7159%
EBITODA Margin - as reported 274% 9 28%
Sales by Segment — Actual
in millions) 2M Quarter 2M Quarter YTD
Fy2006 Fv2005 %Change FvZ2006 Fv200% %Change
Chic ken:
United States $ o852 £10808 -9.7% F20194 F21256 -5.0%
Mexico 1040 809 14.9% 196 .4 187 8 4 5%
Total Chicken Sales 10892 $£1181.7 -7.8% $22158 $23134 -4.2%
Total Turkey Sales % 171 % a%a -5 2% 3 79.0 F 1171 -32.8%
Sale of Other Products:
United States F 1841 £ 1481 4 0% $ 3076 F 3033 1.5%
Mesico 2.3 8.2 -35.6% T 98 -28.0%
Total Sale of Other Products $ 1584 % 18563 1.9% F 3147 F 31341 0.5%

Total Net Sales $126687 $13753 -80% $£26088 $27436 -1.9%
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Summary Operating Results — Actual

*

(% in millions) 2™ Quarter 2™ Quarter YTD
Fy2006 Fy2005 Fy2006 Fy 2005
Operating Income:
Zhicken:
United States $ @37 % 821 £ 16.2 $ 1707
Mexico 18 8.9 (53] 14 1
Sub Total $ 359 % 910 £ 109 t 1843
Turkey (6.7) (B5]™ (124) (10.2)
Other Products:
United States § 44 & 125 £ 89 % |
Mlexico 0.3 2.0 0.8 24
Sub Total % 4.7 & 35 % 97 % 55
GAAP Operating Income & [@79) % 890 $ B3 § 1800
Dperating Margin -2.99% 547% 0.32% 5.56%

* Operating Income for both FY2005 Znd Quarter and FY2005 2nd Quarter ¥TD includes $4.4 million of proceeds on
asset sales related to the FY2004 turkey restructure.

13
Fiscal Quatter Ending Fizcd “ear Ending
(5 in thousands) April 1, 2006 October 1, 2005
Final F acility Final Facility
Maturity  Outstanding  Swailable Total haturity  Outstanding  Sesilable Tota
Senior ursecured notes | interest at 3 S55% 2011 § 2099872 - ki 299 872 201 kG ] - ki 302 588
Senior ureecured notes | inerest at 9 4% 2013 52,640 - 52 640 2M3 100,000 - 100,000
Mote pavakle to an insursnce compary
gt 6.53% 2012 51,624 - 51 634 2mz2 53,103 - 53,103
Motes payshle to aninsurance company
d LIBOR plus 2 207 5% 2013 44,000 - 44 000 M3 54 BET - 54 B57
R e ving termndoredit facility
g LIBOR plus 1.00% 2011 - 500,000 500,000 201 -- 500,000 500,000
Inciustria revenue hond st variakble rate 202 9,500 - 9,500 22 9,500 - 9,500
Incluztrid revenue bond st variable rate 209 4,700 - 4 F00 2Ma 4700 - 4 700
Other notes: pavable ) 2,769 - 269 AR 2905 - 2908
493115 F S00000 § 995 115 SAFABE F 000§ 1 027 46E
Lesz current maturities G211 5605
Totd Long-term cekt § 4863904 $ 518863

14



Other Credit Facilities

Fizczal Quarter Ending Fiscal vear Ending
[$in thouzands) April 1, 2006 Otober 1, 2006
Final F aciliby Final F acility
Maturity  Outstanding Aoailable Total hd gturity  Outstanding FAugilable Total
Domestic Rewolving Credit F acility
at UBOR plus 0.875% mem B F OMFEFS F 150,000 2009 F oMaTEE F 190,000
Domestic Rewolving Credit F acility
at UBOR plus 1.00% a0 18,000 18,000 2011 18,000 12,000
Mexico Revahing Credit Facility 2004 - - 2004 - -
Total B ewvohing Credit Facilities F - F 135975 F 183000 F F 12782 F 83,000
Total Debt k] W5 AME F ESOTS F 1162115 F O OGETAG5 F GITTEEZ OF 1,195,966
Receivables Purchase fgreement uull ] b - F 125000 F 125,000 A0 i F 126,000 F 125,000
Total Debt and Recsivable Purchass Facilities F WEAME F TEOOTS F 1282115 FOGITAGE F TERTEZ §F 1.320.966
15

Summary Credit Ratios & Other Information

FY2005 Endilr_l:':ﬂ.ﬂﬁ 20 FYDS 20 FYDe B-Mo FYDS E-Mo FYDG
EBITDA ! Interest Expense [ 13 .20x 9.71x 14.29x ] 1183x 3.87Tx
Adj. EBITDA f Interest Exp. {*) 12 82x 9.69x 12 .56x (] 11.08x 387x
Total Debt fEBITDA [ 094x - - - 1.04x 1.25x%
NetDebt/EBITDA [™) 0.70x - - - 0.75x 1.08x
Total Debt f Total Capital 30.1% = & i 34.1% 30.1%
Net Debt / Total Capital 24.4% 2 - £ 27.2% 27.1%
Net Worth {millions) $1,2236 - - - $1,026.1 1,147 4
Book Value/Common Share $18.38 - - . F1542 §17 24

(™) EB MOR was negative and therfore insuficient to cowr interast expense.

™) For the G-ho FY 05 and G-hdo FY 05, EBTDAusedin this edcolation is based onthe LT perods ending Aprl 2, 2005 and April 1, 206, mspactivly. See slide 17 fr

reconcliaton.

™7 For F Y2005, LT Ending 44106, 20 FYDS and Ghdo FY0S5, see dides 17 and 22 for reconciligtion of EB TOM used inthis calcdion.

™) For FY2005, LT Ending 4406, 20 F Y05 and G-Mo FY05, EBITOM wsed in this calculation has been adjusted. See slides 17 and 22 or eeonciliation.

16
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Summary Credit Ratios & Other Information —

Continued

160

140

LTM" LTM*
FY2005 Ending 42105 Ending 411106

Met Income b 254979 b 190,002 B 12742
Add:

Income Tax E<pense 138,544 1223883 &7 816

Interest expense, net 43532 a4F T3 a0 255

Depreciation and amartization 134,544 112632 135 194
hdinus:

Amortiz gtion of capitalized financing costs 2321 2233 2,728

EBITDA B S30,07% b 4rrasy B = ==l

Adjustments:

Tudcey Restructuring 15,277 50,720 =<y

Other Restructuring - For] -

Turcay Recall Ins uranoce (22,81

Tufkiey Recall Effects - -

“itamin, bethionine and other Litig ation 5 ettle ments (11,6200 (11,580 -
Adjusted EBITDA ki 563,121 b 510,125 b 205 05
Debt net of Cash Feconciliation

FY2005 FYy2005q2 FY2006q2
Taotal Debt F 527 4966 F 531,905 ¥ 985,114
Less Cash 132867 14 837 [=fl== 0]
Met Debt ki 04,589 b 3840653 b 2T 424
*For LTM Recondliaions see slides 23 and 25
(% in milliors)
B Maintenance!Other [ Expansion/Efficiency $138.9

120

100

40

$28.0 $30.7

$9.0 $15.2

$19.0 $15.5

$52.2

$745

2Q FYo5 20 FY06 6-Mo FYD5

6-Mo FY 06

2005

*The Company prajects FY2006 capital expenditures of approximately §140ta §174 million.

LTHM 4106

17
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Other Information
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Chicken Sales - Actual

(% in millions)

Prepared Foods:
Foodservice
Fetail

Total Prepared Foods

Fresh Chicken
Foodservice
Fetail

Total Fresh Chicken

Export and Cther
FPrepared Foods
Chicken

Total Expart
Cther Chicken By Products

Total Export and Cther

Total LS. Chicken
Total Mexico Chicken

Total Chicken Sales

2" Quarter 2™ Quarter YTD

FYZ008  FY2005 %Change FYZ008  FY2005 %Change

¢ 3815 ¢ 4150 a1% $ 7877 $ 8170 -B.0%
77F 680 B.7% 145 8 1303 11.9%

454 1 483 .0 5.0% 9135 847 3 _36%
2393 375 1 9.6% 313 7193 4.0%
118.2 1491 -20.7% 246.4 2993 -17.7%
4575 5247 -12.7% 9377 1.0192 _B.0%
156 151 3.0% 323 304 £.2%

53.5 B30 -15.1% 127.3 1179 2.1%

5O 1 782 -11B% 1596 148 3 77%

45 54 -1508% 28 108  -208%

736 836 -11.8% 168.2 158 1 5.7%
9852 10808 9.7% 20194  2.125F -5.0%
104.0 908 14 5% 196.4 187 8 46%

$ 10892 $1.1817 78% $22168 $23134 -4.9%

19
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Turkey Sales - Actual

(Fin millions] 2™ Quarter 2™ Quarter YTD

Ev20068 EXY2008 SChange Ev2006
Frepared Foods:

Fv2005  S4Change

Foodservice $ 63 § 175 639% % 198

Retail 45 8.2 -44 9% 124
Taotal Prepared Foods 10.8 257 -57 9% 322
Fresh Turkey

Foodservice 0.9 39 -15.1% 34

Retail 49 7.0 -30.5% 425
Total Fresh Turley 58 109 -6 5% 459
Export and Other

Frepared Foods 0.1 03 -66 9% 0.1

Turkey Other 0.2 04 -55 A% 04
Total Export 0.3 07 -58 7% 05
Other Turkey By Products 0.2 3 7800 0% 04
Total Export and Other 05 07 -38. 7% 049
Total Turkey Sales $1FL.. % 373 -54 2% $ 79.0

$ 4286 -53.7%
17.3 -28.2%
599 -46.3%

7.2 52 1%
435 -12.4%
s -17.5%

0.6 -4 1%

0.9 -60.4%

T8 -65.9%

- 1417.2%

18 -37.3%

$ 1171 -32.5%
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Reconciliation — Adjusted EBITDA

2QFYDS 2QFY06

Met Income $ B6389  $(31.9324)
Add:
Income Tax Expense (benefit) 34204 (15,147
Interest expense, net 4318 10,057
Depreciation and amartization 33777 34,744
Minus:

Amoartization of capitalized financing costs 580 g78
EBITDA $133108 ($3,276)
Adjustments:

Turkey Restructuring (4440 -
Vitamin, Methioning and other Litigation Settlerments (116800 -
Adjusted EBITDA $116488 ($3,276)

® Saaslide 24 for reconcilistion of ko FY05 EBITDA
** See zlide 25 for reconciliation of 8 hio F05 EBITDUA

21

6-Mo FYDS * 6-Mo FYOE ™

$104898 ¢ (5.337)
55,504 (5,124)
21 547 18,505
53,847 £5,097
1,150 1,557
$254,73F $71579
(4 4400) :
(11,B80) :
$230 616 $71,579

22
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Reconciliation — Adjusted LTM EBITDA

o204 402004 102005 202005 LTM
Actual Actual Actual Actual Ending 412105
Met Income $ 9814 $ 75290 $48509 ¢ 56389 ¢ 190002
A
Incorme Tax Expense (henefit) 12,263 46,016 31400 34,204 123,883
Interest expense, net 14 BH0 11471 12,224 9,318 47 703
Depreciation and amortization 29122 26 bG8 30,065 33,777 118,632
inus:

Armartization of capitalized financing costs A43 440 a7l 280 2,233
ERITOA $62.246 $158005  $121628 F$133,108 F477 587
Adiustments

Turkey Festructuring 65 082 g2.17a - (4440 a8.720
Crher Restructunng 7823 - - - 723
Turkey Fecal Insurance - (238149 - - (23.8149)
Yitarmin, Methionine and other Litigation Setlerrents - - - (11,6807 (11,6207
Adiusted EBITDA $129151  $142368  $121628 $116,988 $510,135
23
Reconciliation — Adjusted FY2005 EBITDA

182005 202005 202005 3042005 402005 FYz005

Actual Actual YTD0* Actual Actual Actual
Met Incorme 48509 $45389 (104808 | § 857352 FVaA29 § ZEADVD

Add:
Income Tax Expense (benefit) 31 400 24 204 b5 B4 33324 2 BB 138 544
Interest expense, net 12224 9318 21 542 12322 10 068 43 532
Depreciation and armortization a00Ea 23777 B3 842 30421 40 B81 134 844
hdinus:

Armofization of capitalized financing costs 570 580 1,150 590 G581 231
EBITDA, P21 628 $1233108 | $254736 | $16AE29  $159413 $a80 078
Adjustments:

Turkey Restructuring - 4 440 (4,440, 337 G277
Witamin, Methionine and ather Litigation Setlements : (116301 | (11680 : : {11 Fa0)
Adjusted EBITDA, P121628  $116588 | $230616 | $164992 $159 513 $EE3 121

*2002005 %T0 isthe sum of 1C2005 Adual and 2C2005 Adusl
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Reconciliation — Adjusted LTM EBITDA

Met Income
Add:
Income Tax Expense (benefit)
Interest expense, net
Depreciation and amortization
hinus:
Amaortization of capitalized financing costs
EBITDA
Adjustments:
Turkey Restructuring
Adjusted EBITDA,

|=l—

Reconciliation — EBITDA YTD Actual

Met Income
Add:
Income Tax Expense (benefit)
Interest expense, net
Depreciation and amortization
Minus:
Amortization of capitalized financing costs
EBITDA

302005 402005 142006 202006 LTM
Actual Actual Actual Actual Ending 41/06
$EB5352 §FFATZB % ZBR1Y % (312354 F 154743
38 324 34 B1B 10023 (15147 B7 516
12 322 10 065 0443 10057 40395
30421 40 651 30348 34744 136,194
540 531 581 8976 2728
P166 528 §153 512 §74 555 53 276) $396 520
337 - - 337
$164 992 §153 512 §74 555 (53 276) $396 083
25
1Q2006 20Q2006 2Q2006
Actual Actual ¥TD
$ 26617 $ (31954) $  (5337)
10,023 (15.147) (5,124)
g 448 10,057 18 505
30348 34,744 65,092
531 976 1 550
$74.855 ($3.276) $71579

26



