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Pilgrim’s Pride Corporation

Overview of 2"d Quarter of Fiscal
2005 vs Fiscal 2004

April 25, 2005
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Cautionary Notes and Forward-Looking Statements

m  Statements contained in this presentation that state the intentions, hopes, beliefs, anticipations, expectations or predictions of the
future of Pilgrim's Pride Corporation and its management are fnnmard-lnnf-dng stafements. It is important to note that the actual
results could differ materially from those projected insuch foreard-looking staterments. Factors that could cause actual results to
differ materially from those projected in such fonwand-looking staterments Tnelude: matters affecting the poultry industry generally,
including fluctuations in the commodity prices of feed ingredients, chicken and turkey; disease outbreaks affecting the production
petfamrmance andiar marketability of the Company's poultry products; contamination of our products, which has recently and can in
the future lead to product liability claims and product recalls; exposure to risks related to product liahility, product recalls, property
damage and injuries to persans, forwhich insurance coverage 15 expensive, limited and potentially inadeguate; management of our
rash resources, particularhy in light of our leverage; restrictions imposed by and as a result of, our leverage; currency exchange
rate fluctuations, trade barriers, exchange controls, expropriation and other risks associated with foreign operations; changes in
laws Or re&;ulatinns or the application thereof affecting our operations as well as competitive factors and pricing pressures; risks
associated with the acquisition of ConAgra Foods' chicken division including possible unknown liabilities assurmed in connection
with the achuisitinn and loss of customers of the acquired business, insbility to recognize the anticipated cost savings and
anticipated benefits in connection with our turkey division restructuring; and the impact of uncetainties of litigation as well as other
rigks described under "Risk Factars" in aur Annual Report on Forn 10-K and subsedguent filings with the Securities and Exchange
Commission. Pilgrim's Pride Comporation undertakes no oblination to update or revise publicly any forward-looking statements,
whether as a result of new information, future events or othermise,

s The information included in this presentation should be read in conjunction with our Annoal Report an Farm 10-K for the fiscal year
ended October 2, 2004 and subsequent reports filed with the Securities and Exchange Commission.

m  Theterm "Proforma” as used in this presentation refers to the inclusion of the ConAgra chicken division acquisition on Movember
23, 2003 as ifit had been owned by the Company for the entire petods presented.

r  YWe have included certain information regarding our results of operations and components thereof that have been adjusted to
gxclude the effects of the restructuring of our turkey operations and other related expenses, to exclude recoveries under a
husiness interruption insurance policy related to the Qotober 2002 recall of certain deli meats by the Cnmpanﬁir to exclude the
gstimated adverse effects of such recall and to exclude recoveries resulting fram our vitarmin and Methionine i’tigatinn. We have
included thiz information as we believe that investors may be interested in our results excluding these items as this is how our
management analyzes our results from continuing operations.

= "EBITDA" is defined as net income ﬁlnssj hefore interest, income taxes, depreciation and amortization. EBITDA is presented
hecause it is used by us, and we helieve it is frequently used by securities analysts, investors and other interested parties, in
addition 1o and notin lieu of Generally Accepted Accounting Principles (GAAP) results, to cnmcfjare the performance of companies.
EBITDA is not a measurement of financial performance under GAAP and should not be considered as an alternative to cash flow
frorm operating activities or as a measure of liguidity ar an alternative to net income as indicators of our operating perfomance ar
any other measures of peformance detived in accordance with GAAP.
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U.S. Meat Supply Growth — Remains Nominal

% % %

2002 2003 Change 2004 Change 2005P Change
Beeaf 27 090 26 234 -3% 24544 5% 25289 3%
Pork 19 FE4 19945 1% 20 508 3% 20543 1%
Total Red Meat 46 754 46179 -1% 45 052 2% 458932 2%
Chicken 32240 32749 2% 34 063 4% 35732 5%
Turkey 5 BRO 5 589 -1% 53949 -3% 5429 1%
Total Poultry 37 500 358338 1% 39 462 3% 41 161 4%
Total Red Meat
And Pouktry 34 BS54 34 517 0% g4514 0% a7 093 3%
Faultry Meat
Exported 5241 5430 4% 5210 -4 % 5708 10%
Red Meat
Exported 4 0G0 4 235 4% 2589 -3/% 3,009 16%

Source: Informa Economics report dated Apnl 4, 2005
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U.S. Per Capita Consumption

% % %

2003 2004 Change 2005P Change 2006P Change
Beef B4.9 BE.1 1.8% B7.9 27% G625 -8.0%
Park 51.8 a81.3 -1.0% a0.4 -1.8% a1.5 22%
Total Red Meat 116.7 117.4 0.6% 118.3 0.8% 114.0 -36E%
Chicken 83.0 a6.1 3IT7T% ar.4 1.56% a8.1 1.9%
Turkey 17.4 17.0 -2.3% 16.7 -1.8% 17.3 I6%
Total Poultry 100.4 1031 27% 104.1 1.0% 106.4 22%
Total Red M eat
And P oultry 2171 22056 1.6% 222.4 0.9% 2204 -0.89%
Chicken Percent
Exported 15.2% 141% -12% 14.5% 2.8% 15.6% 7.59%

Source: Mational Chicken Council dated April 18, 2005
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Top US Chicken Export Markets

2000 2001 2002 2003 2004 2005P

Ibs  %Ibs Ibs  %Abs bz %Abs  Ibs %/Ibs  Ibs  %ibs b %Abs
Russia ! 1,262 M.7% 2,304 41.48% 1521 I67% 1,458 294% 1503 IM5F 1515 29.00%
Hong Kong 918 17.9% 750 1350% 608 12.66% 0 62T 2% AT4% 7293 561%
Mexico ! 351 6.8%% ®|  EB6% ?7 GEI% BE 73T 479  9.00% 519 9.9%
China P! 1% 2.6% 108 1.91% 173 360% 5.8%% ¥ 076 9 1.8
Horea 162 1% 226 4.07% M9 519% 159 327% ™15 105 201%
Other 2275 M55 1786 T215% 1924 40.07% _ 2 W2 4786 2500 S5244% _ 2694 51.56%
Total 5,103 5, 555 4,802 4,956 4,767 5,225
% of U.S Produdtion:  16.7%% 17.77% 14.89% 15.1%% 13.9%% 14,62%
% Inc.{Dec.) - Exports  "10.55% 8.86% 13.56% 121% A81% 9.61%
% Inc.{Dec.) - Domestic 1.06% 1.26% 6.72% 1.2%% 5.41% 4.1%%

[1]1Barns in U5, generally Fted except for produck fromS counties inWirginia and 8 counties in North Carolinaw hich are eigble w ith a neg ative Altest

Products from7 counties in Morth Caroling are ineligible for export to Rus=ia. April 4, 2005 Source: USDA & Informa Economics Proje dions
[2] On Juby 8, 2004 Mexica lifted mostrestrictions in T ith the ecception of 11 counties 5
[3]Bans in U5, generally Fted except for CT and RI
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U.S. Industry Outlook

m Pricing environment during {vs. prior year periods):

2 Qtr FYD5 2nd Qtr YTD FY05
O Dark meat - -10.26% to $0.30/Ib. -3.99% to $0.30/b.
O Wings -> -2.31% to $1.15/lb. +4.93% to $1.07/1b.
O Breast Meat = -17.66% to $1.54/Ib. -15.34% to $1.44/Ib.
O GADock - +2.93% to $0.7441b. +5.81% to $0.74/1b.

m Export market — Improved due to the removal of Al bans and a
weaker dollar relative to a number of other
currencies

m Grain environment — Prices significantly lower than same period
last year primarily due to large stocks

= Favorable competitive meat environment
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Earnings per Share

FY2005 FY2004 %Change

Actuals
2nd Quarter $ 085 % 050 70.0%
2nd Quarter Year to Date $ 158 $ 073 116.4%

Proforma
2nd Quarter Year to Date $ 158 $ 087 81.6%

Sales by Segment — Actual

(F in millions)

Z2nd Quarter Znd Quarter Yy TD
%

FY2005 Fy2004 Change FY2005 Fy2004 %Change

Total U.S. Chicken $10908 $1,0632 21% $21153  $18122 16.7%
Total Mexico Chicken 9049 890 2 1% 187 8 177 9 56%
Total Chicken Sales $11817  $11572 2.1% $23031  $1990.1 15.7%
Total Turkey Sales 373 54 1 -31.1% 1474 147 4 -206%
Sale of Other Products 156.3 1236 -10.0% 3234 2918 10.8%

Total Net Sales $13753 $13849 -0.7% $27436 $24293 12.9%
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Sales by Segment — 2" Quarter YTD

2 in millian=)

Actual Proforma Adj. Proforma*
FY2005 FY2004 %Change FY 2004 %Change
Total U.S. Chicken $2115.3 $2,176.7 -2.8% $2,097.4 0.9%
Total Mexice Chicken 187.8 177.9 5.6% 171.6 9.4%
Total Chicken Sales $23031 $23546 -22% 0% 2,269.0 1.5%
Total Turkey Sales 117.1 147 4 -20.6% 140.8 -16.8%
Sale of Cther Products 323.4 388.1 -16.7% 372.8 -13.3%
Total Net Sales $2743.6 $2,.8901 51% 0% 2,782.6 -1.4%

*The first quarter of fis cal year 2004 contained 14weeks as comparad to the more standard 13 weeks included inthe first quarter of fis cal wear 2005, Azcardinghy,
to facilitate com parability between the periods, the first quarter offis cal year 2004 has been adjusted by multiplying the actual amount bythe quotient of 13 divided
by 44, towhich the adtual s econd fis cal quarter amounts were added. See=zlide 24for computation ofthe firstfis cal quarter of 2004 Adjusted Proform a amounts.

9
Chicken Sales - Actual
Fin millions]
2nd Quarter 2nd Quarter YTD
Fy2005 Fy2004 %Change Fy2005 Fy2004 %Change
FPrepared Foods:
Foodservice $ 4150 ¢ 4103 1.1% $ 8137 ¢ B9BD0 168.89%
Retail g8 0 6.0 21 4% 130.3 1086 20.0%
Total Frepared Foods 4830 466.3 3 .6% 944 0 804 6 17.3%
Fresh Chicken
Foodservice 37e 2 a67.7 2 0% 7128 G029 18.2%
Retail 148 1 176.7 -15 6% 289 3 2808 289%
Total Fresh Chicken 224 3 544 4 -3.7% 1.01272 ga3.y 13.3%
Export and Cther
Prepared Foods 121 g6 75 B% 304 18.0 65.9%
Chicken-Other g8 4 484 39 9% 1287 9549 34 2%
Total Expaort and Cther g3 5 a75 45 2% 1591 1138 39.7%
Total U.S. Chicken 1,090 8 1,068.2 2.1% 21153 1.812.2 18.7%
Total Mexico Chicken g0 9 g9.0 2.1% 1878 1778 5 6%
Total Chicken Sales $ 11817 $1.1572 21% $23031 $1.990.1 15.7%

10
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Chicken Sales — 2"? Quarter Proforma YTD

(Fin million=)

Fy2005 F2004 %
Actual Proforma Change
United States
Frepared Foods:
Foodservice ¥ 8137 b 8207 -0.9%
Retail 130.3 121.4 7.3%
Total Prepared Foods 544.0 9421 0.2%
Fresh Chicken
Foodservice 71249 747 2 -4 6%
Retail 299.3 3429 -12.7%
Total Fresh Chicken 1012.2 1,090.1 -7 1%
Emport and Other
Prepared Foods 304 1946 55 .9%
Chic ken- Cther 128.7 126.0 3.0%
Total Export and Cther 1591 144 5 10.1%
Total LS. Chicken 21153 2176 T -2.8%
Total Mexico Chicken 187.8 177.9 5.6%
Total Chicken Sales § 23031 F 23546 -2.2%

Fry2004*
Adj. Proforma % Change
5 f91.3 2.8%
116.8 11.6%
a0a.1 4.0%
7201 -1.0%
331.0 -0.6%
1,051.1 -3.7%
18.7 G2.6%
119.5 T %
138.2 16.1%
2097 4 0.9%
171.6 9.4%
5 2 .209.0 1.5%

*The first quarterco ffizcal war 2004 cont@ined 14 weeks as comparedto the more standard 13 weeks included inthe drst quareroffizcal wear 2006 Accordingly, to
faciltate comparability between the parods, the frst quarter of iscal wear 2004 has been adjusted by mukiplwngthe actualamounts bythe quotientof 13 divided by 14 to
which the actual second fiscal quarteramounts were added. See slide 26 for computation ofthe first §5cal quarter of 2004 Adjusted Profirma amounts .

11
Summary Operating Results - Actual
(% In Millions) Three Months Ended SixMaonths Ended
20FY08 20FY04 20FY0S 2OFYD4
Sales:
Chicken and Cther Products:
United States $ 12388 ¢ 12350 $ 24288 ¢ 20824
M exic 891 8958 197 7 189 4
Sub Total $ 13380 ¢ 13308 $ 262658 ¢ 22818
Turkey 7.3 841 1177 147 4
Tota $ 13783 ¢ 138485 $ 27436 ¢ 24292
Groath -0 B9% 12 94 %
Operating Income:
Chicken and Cther Products:
United States $ BaB % B9 8 ¢ 1738 $ 12114
Mexico 10.8 3.0 16.8 (2.8]
Sub Total $ 44 % 728 ¢ 1903 £ 1194
Turkey (5.5) (11.3) (10.3) (27 .1)
Sub Total $ 880 ¢ B1.5 $ 1800 % §2.3
Cperating Margin B.46% 4 .45% B.56% 2.80%

12
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Summary Operating Results

Proforma Adj. Proformmza®
(% inrnillions) Six Months Ended Six Months Ended
20FEY0s 20 FYD4 20FYDE 2QFYD4
Sales:
Chicken and Cther Products:
United States $ 24288 ¢ 25532 $ 24288 § 24591
M exico 197.7 1894 1977 1827
Sub Total $ 26265 ¢ 27426 $ 262650 § 206418
Turkey 1171 147 .5 117.1 140.8
Tatal $ 27436 % 238601 $ 27436 $ 27826
Groeth -5.07% -1.40%
Operating Income [Loss):
Chicken and Other Products:
United States £ 1738 ¢ 1474 $ 1738 ¢ 14189
M exico 16.8 (2.8 16.8 (2.1
Sub Total $ 1G03 $ 14419 $ 1903 $ 1398
Turkey (10.3] (27.1) (10.3) (Z6.0)
Sub Total $ 1800 $ 1178 $ 1800 % 1138
Operating Margin B.56% 4.08% B.56% 4 09%

*The first quart er of fis cal wear 2004 contained 194 weeks as compared to the more standard 13 weeks included inthe first quarter of fis o al wear 2005, Accordingly,
to facilitate comparabilty between the periods, the first quarter of fiscal year 2004 has been adjusted by multiphiing the actual amounts by the quaotient of 13
dividad by 14, towhich the actual s econd fisc al quarter amounts were added. See s lide 28 for computation of the first fis cal quarter of 2004 Adjus ted Proforma
amaunts .
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Results from Operations — 2™ Quarter

Actual
Ev2005 Ev200d4  “Change
Met Sales $ 13753 ¢ 138489 -0.7%
Met Income $ 564 % 330 70.9%
EBTDA ¢ 133 o 2T 43 6%
EPs $ 0Bs ¢ 0.50 70.0%
EBITDA Reconciliation
Met Income $ 564 % 330
Add:
Incorme Tax Expense 34 2 14 A
Interest expense, net 83 13.5
Depreciation and amartization Ja8 337
Finus:
Amartization of capitalized financing costs 0h 05
EBITDA - as reported $ 1331 % 827 43 6%
EBITDA Margin - as repaorted 8 B8% B.BY%

14



|~ pl—

Results from Operations — 2™ Quarter YTD

(% inmili ons, except per share figures)

Actual Profarma
Ev200s  EY2004 ZChange EY2004 SaChange
Met Sales $27436 §24293 128% § 28901 S2%
Met Incame $ 10459 § 432  1428% ¥ &77 02 58%
EBITDA 2547 F 1491 708% ¥ 1838 J59%
ERS F 158 § 073 NMB4A% ¥ 087 81 6%
Met Income 1049 §F 432 ooy
Add:
Incame Tax Expense B5.6 214 30.8
Interest expense, net 2148 260 30.3
Depreciation and amortization B3.8 590 BE.0
hlinus:
Amartization of capitalized financing costs 1.1 1.0 1.0
EBITDA- asreparted 2547 % 14919 70.8% 1838 d65%
EBITDA Margin- as reparted 9.28% 6.14% 6.36 %
15
Fiscal Quarter Ending Fiscal*ear Ending
[$inthousands) April 2, 2005 Qetober 2, 2004
Flial Fa=lity Fual Fazlity
hdaturity  Outstanding  Awailable Tkl Maturity  Oulstanding  Awailable Tatal
Senior ursecured notes, inberest a9 S0E% 2011 F 202803 - 5 302p02 011 F 30019 - F 203019
Senior ursecured notes, inberast a9 K% 2012 100,000 100 000 ] 100 00 100,000
Note pavable o aninsurance comp amy
at6 G2% 2012 H.524 5524 a9z &5 200 a5209
Motes payable fo anirsurance compary
at UIBOR plus 2 2075% 20132 57233 aF 333 A13 &2 000 62000
Rewvohdng te rmdcredit facility
at UBOR plus 100% 2011 - 500,000 SO0 000 2011 - S0 oo S00000
Industrial rewvenue bond atwariable rate a1z 9,500 - Q500 012 Q500 - 9500
Industrial rewenue bond atwariable rate 2019 4700 4700 019 4700 4700
Other notes payable VAR 3045 = 30496 VAR 3176 = 3176
531905 _F so0000 §F 103005 S942ed_F S00000 F 1044-0q
Lesz current maturifies 2,501 2422
Tatal Long-term de bt $ S23d04 bl s =lun]

16
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Other Credit Facilities

Fizcal Quarter Ending

Fiscal *rear Ending

[$inthousands) April2, 2005 October? 2004
Final F acility Final F acility
Maturity  Ouktanding  Awailable Tatal Maturity  Ouktanding Fuailable Tatal
[ omesztic Rewohing Credit Facility
atLIBOR phs 027T5% 2003 ¥ - F 107519 F 150000 2009 FOoA05510 F 150,000
D omestic Revohing Credit Facility
atLIBOR phs 100% 2011 12000 12000 2011 12,000 12000
hdexico Revohiing Credit F acilitr 2004 - - 2004 20,000 30000
Total Revohing Credit Faciliies b 125519 §F 162000 F - 152540 % 192 000
Total Debt FoSa1 005 F 6255499 F 4190005 b S4a4q O BS3510 B 4,242 004
Receprables Purchase Agreement a0z b FA25000 §F 125,000 oz _F - 125000 F 125000
Totzl Debt and Receivable Purch=se Facilities F oSM905 F TEOS19 F 1324005 F 544,204 F eSS0 F 1.7 204

|~ l—
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Summary Credit Ratios & Other Information

EBITDA ! Interest Expense
Total Debt ! EBITDA [)
Net Debt! ERITDA [*)
Total Debt ! Total Capital
Net Debtl Total Capital
Net Warth [millions)

Book ValuelCommon Share

FYE2004 2Q2004 2Q2006 6-MoFY04 6-MoFYODb

7.16x
1.46x
1.36x
37 1%
35 .4%
$923.0

$13.87

6.85x

14.28x

5.74x 11.83x
2.11x 1.11x

1.95x% 0.8B0x

43.7% 34.1%
41.8% 27.2%
$840.2 $1,026.1
$12.62 $15.42

{*) For 2nd Qir 2004 and 2005, EAITDA used in thix calculation ix ba==d on the Proforma LTM period ended 4/3/2004 and 442712005,

rempectively. Sees side 19 for reconcilietion.

18
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Summary Credit Ratios & Other Information — Continued

EBITDA Reconciliation of FY2004 and LTM Periods EBITDA

Proforma LTM LTHM LTHM
FY2004 Ending 403104 E nding 410304 Ending 4/02105
Net Income 128,290 ¥ o3 423 ] 25,762 F 190,002
Audd:
Income Tax Expens & 20,195 25,4249 21802 123,222
Interest expense, net 52,129 55,055 4531 47703
Crepreciation and amaortization 113,788 126,330 graerz 114674
Tl nies :
Amortiz ation of capitalzed financing costs 1,851 1,728 1,729 2 05
EBITD A 2F2am F 208,919 § 297 2 F 474,168
Adjustments:
Tudcey Restructuring G, 160 5,160
COther R estructuring =] Tezz
Tukeey Recall Insurance (23,229 - (23,215
Tutcey Recall Efiects 20,000 - &0,000 -
“itamin & Methionine 5 ettlam ents (1,035 (19,322 (19,423 -
Adjusted EBITDA 429,721 b 239,201 i 272811 b S22 45
Debt net of Cash Reconciliation
Fy2004 F¥2004q2 FY2005q2
Total Drebt = o) B 551,629 F 531,905
Less Cash 38,185 151 1837
Met Dbt 06,129 5 B4, 408 5 224068
19
Million §
120 - m Expansion
u Maintenance/Other
100 $91.8
5836
379.6
$13.4
80 - $1356
B0 -
$40.0
40 -
$28.0 495 §784
5194 $1.6
2 - g8 $314
5264
$15.0
0
20 Fma 20 s 6o FYog & -Mo P4 6-Mo P 5 F¥od F¥o4 LTM
Proforrma Proforma

The Company projects FY 2004 capital expenditures of approximately $180 - 174 million (approximately $90 million will he used for
mainterance). 20
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Turkey Sales - Actual

(% in millions1 2nd Quarter 2nd Quarter YTD
Ey2005  EY2004 %Change Fy 2005 Fv2004  SChange

Prepared Foods:

Foodservice $175 8 174 0.6% $ 426 § 433 -1.6%

Retail 8.2 1.7 6.9% 17.3 15.9 8.8%
Total Prepared Foods 25.7 251 24% 599 59.2 1.2%
Fresh Turkey

Foodservice 39 81 -519% 7.2 18.4 -60.9%

Retail 7.0 19.2 -63.5% 48.5 64.4 -24 7%
Total Fresh Turkey 109 273 -601% 55.7 82.8 -32.7%
Export and Other

Prepared Foods 0.3 0.5 -40.0% 0.6 1.1 -45.5%

Turkey Other D4 1.2 -66.7% 0.9 4.3 -79.1%
Total Export and Gther 0.7 1.7 -58.8% 1.5 5.4 -712.2%

Total Turkey Sales $373 5 541 -311% $1171  $1474 -20.6%

22
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Turkey Sales — Adjusted YTD

(% inmillions)

Frepared Foods:
Foodservice
R etail

Taotal Prepared Foods

Fresh Turkey
Foodservice
R etail

Tatal Fresh Turkey

Export and Other
Frepared Foods
Turkey Cther

Tatal Export and Cther

Total Turkey Sales

Ad]. Profomma®

Actual 2005 Fy2004
% 426 $ 415
153 153
599 56.8
72 177
485 61.2
SN 789
06 11
049 4.0
i 8.1
§ 117.1 § 1408

% Change

27%
131%
55%

-59.3%
-20.8%
-294%

-45.5%
-f7.5%
-f0.6%
-16.8%

"The frst quartzr offiscal year 2004 contained 14weeks as compared to the more standard 13 weeks indudedin the frst quarter ofiscal wear
2004 . Accordingly to facilimte com parabilitybetwe en the perio ds,the irst quarter of 45 cal year 2004 has been adjusted bymultiplyng the

actual amounts bythe quotientof 13 disvkdad byl 4,t0 which the acual second 1=scal quarter amounts were added. See slide 27 or
computation ofthe irsti=cal quarter of 2004 Adjusted Proforma amounts.
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Sales by Segment — 2™ Quarter YTD

hm i)

Reconciliation of 2004 Adjusted Proforma

Total LS. Chicken
Total Mexico Chicken
Total Chicken S5ales

Total Turkey Sales
Sale of Other Products

Total Net Sales

23

102004 102004% 202004 F2004*
Proforma Adj. Profomma Actual Adj. Profarma
$1,108.4 $1.029.2 $1,068.2 32,097 4
88.9 82 6 890 171 6
11873 3 1111.8 % 1,172 % 2,269.0
8934 8e.7 241 140.8
214 5 199 2 173.6 372 8
18052 % 13977 % 1,384.9 % 27826

“Tie N tqiarker ot feaie ar 000 emiRied 10 mee s 36 =m = ed e e mee s e 13 mezus ieided e NEtqearer ot =iy ar2ms.
Ao g gy, i Sl compar ity dmee o tie perieds, tie s tqrae rof S caiyw 3 12000 b3 been ] is d Bym o tteiyhg e ahalam ok betie

guote itef 13 dusedy il Emiel e =halseeid eigiak ramen & mere added.
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Chicken Sales — 2"? Quarter Proforma YTD

Reconciliation of 2004 Adjusted Proforma

(F in millions )

122004 102004* 202004 Fy2004*
FProforma Adj. Proforma Actual Adj. Proforma
United States
Prepared Foods:
Foodserice £ 4103 5 3|10 5 4103 t] 7413
Retail H5.4 608 a6.0 116.8
Total Prepared Foods 4758 441 8 466 3 9081
Fresh Chicken
Foodserice ar9.5 3524 67T 7201
R etail 166.2 154.3 176.7 331.0
Total F resh Chicken a4ay7 a06.7 444 1.0811
Export and Other
Frepared Foods 1049 10.1 g6 18.7
ChickerOther T6.0 706 484 118.5
Total Expart and Other 6.4 g0.7 A57.5 138.2
Total LS. Chicken 1,108 4 1,029 2 1,068 2 2,097 4
Total Mexico Chicken 84 B2 24.0 171.6
Total C hicken Sales b 1,197.3 b 1,111.8 3 1,187.2 3 2,268.0

*The first quarter of i scal vear 2004 cortained 14 weeks as comparedtothe more standard 12 weeks included inthe fretquarter offizcal vear 2005, According by to facilitate
comparabilityb etween the period s, the drstquarter o ffiscal year 2004 has been adjusted by multiphing the acual amounts bythe quotient of 12 divded by 14, to whichthe acual
second isc@l quarteramounts were added . 25
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Summary Operating Results

Reconciliation of 2004 Adjusted Proforma

(% inmilions)
102004 102004 * 2002004 Fy2004*
Frofonmna Adj. Proforma Actual Adj. Profomma
Siales:
Chicken and Other Products:
Lnited States 3 1,318.3 $ 12241 $1,2350 $ 24591
MEXICo 93.5 869 958 1827
Sub Total 3 1.411.8 £ 13110 $1,3308 $ 25418
Turkey 93.4 86.7 241 1408
Total 3 1,805.2 $ 1,3977 $1,3849 $ 27826
Operating Income [Loss):
Chickenand Other Products:
Lnited States G 176 ¥ 121 $ 698 % 1418
MEXICO 5.5 (5.1 3.0 (213
Sub Total 3 721 ¥ 67.0 F 728 % 1398
Turkey (15.8) (14.73 (1.3 (26.07
Sub Total 3 56.3 § 52.3 $ G158 $ 113.8

*The drst quarter of iscal vear 2004 cont@ined 14 weeks a5 compared to the more s@ndard 13 weeks induded inthe irst quarter ofiscal vear 2005, Accordingly,to Bdlitate
comparabilitybetween the periods, the 1=t quarter ofizcal year 2004 has been adjusted bymultiplying the actual amounts bythe quotient of 13 divded by 14,10 which the
actual zecond fiscal quarter amounts were added.
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Turkey Sales — Adjusted YTD

Reconciliation of 2004 Adjusted Proforma

% in millions)

1022004 12004% 2022004 Fv2004*
Profarma Ad]. Proforma Actual Ad). Profomma
Frepared Foods:
Foodservice % 26.0 £ 241 £ 174 % A1
R etail 5.2 76 T 15.3
Total Prepared Foods 342 AT 257 6.8
Frash Turkey
Foodservice 10.4 96 8.1 laker
R etail 4572 4210 192 51.2
Total Fresh Turkey 556 516 273 789
Export and Other
Frepared Foods 0.6 0.6 0.5 1.1
Turkey Other 2.0 28 1.2 4.0
Total Export and Other 3.6 3.4 Jr Sl
Total Turkey Sales £ 93.4 $ 86.7 $ 54.1 £ 140.8

"The first quarter of iscal war 2004 cor@ined 14 weeks 35 compared tothe more standard 13 weeks includedinthe drst quanerofiscal wear 2005, Azcordingly, to Bciliate
comparabilityb etweenthe perods the first quarter of f2cal wear 2004 has been adjuste d bymultiphing the actual amounts by the quotient of 12 divded boy 14 10 which the achal
second iscal quarteramounts were added. 27



