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COMMON STOCK $.01     PAR VALUE--- 27,589,250     SHARES AS OF MAY 13, 1996 

 
 
PART II 
OTHER INFORMATION 
 
ITEM 6.  EXHIBITS AND REPORTS ON FORM 8-K 
 
10.41 Note Purchase  Agreement dated February 15, 1996, by and between John 
      Hancock Mutual Life  Insurance Company, a Massachusetts corporation, and 
      Pilgrim's Pride Corporation, a Delaware corporation. 
 
10.42 Credit Agreement dated  as  of January 31, 1996 is entered into among 
      Pilgrim's  Pride,  S.A.  de C.V., (the  "Borrower")  and  Internationale 
      Nederlanden (U.S.) Capital  Corporation  (the "Lender"), Pilgrim's Pride 
      Corporation (the"Company"), Avicola Pilgrim's  Pride  de Mexico, S.A. de 
      C.V., (the "Parent"), Compania Incubadora Avicola Pilgrim's  Pride, S.A. 
      de  C.V.,  Productora  Y  Distribuidora  de  Alimentos,  S.A.  de  C.V., 
      Immobiliaria  Avicola  Pilgrim's  Pride,  S.  De  R.L.  de C.V. and CIA. 
      Incubadora Hidalgo, S.A. de C.V. 
 
 
SIGNATURES 
 
Pursuant to the requirements of the Securities Exchange Act  of  1934,  the 
registrant  has  duly  caused this report to be signed on its behalf by the 
undersigned thereunto duly authorized. 
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Date    5/14/96                    Clifford E. Butler 
                                   Vice Chairman of the Board, 
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                                   Secretary and Treasurer 
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