UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of report (Date of earliest event reported): May 2, 2013

PILGRIM'S PRIDE CORPORATION
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 7.01. Regulation FD Disclosure
Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the earnings conference call of May 3, 2013.
Item 9.01. Financial Statements and Exhibits

Exhibit Number
99.1  Overview of Pilgrim’s Pride Corporation to be referenced in the earnings conference call of May 3, 2013.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

PILGRIM'S PRIDE CORPORATION

Date: May 2, 2013 By: /s/ Fabio Sandri

Fabio Sandri
Chief Financial Officer
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pilgrinys Cautionary Notes and Forward-Looking Statements

" Statements contained inthis prasentstion that share our intantiors, beliefs, sepactations aor pradictions for tha future, denotad by the wards “anticipats,” "kelipve,” "estimata,”
“shauld,” “exped ” “projact,” “plan” Cimph” Cintand,” “loreses™ amd similan expressions, are larward-leaking slalements thal rellect cur currenl siewe aboal Tulura avenls
and are subjact to risks, uncertainties and assumptions. Such risks, uncartainties and assumptions include the fallowing matters affecting the chicken industry generally,
including MNucluatiors in the commodity prices ol feed ingredients and chicken; aclions and decisiors of cur ceditors; our ability o obtain ard mainbain commercially
reasnnable terms with vendors and serice providers; cur shility to maintain contracts that are critical 1o our aparations; aur ability to retain managament and other kay
individuals; cenain ol cur reprganization and exil or disposal actidities, including selling assets, idling facilities, reducing production and reducing workloree, reulled in reduced
capacities and sales volumes and may have a disproponianate Impsct an anr income relatee to the cost savings; risk that the amaunts of cash from operations togather with
amounts available under pur exil credit Tacilivy will not be sulficient Lo lurd our cperativns; managerment of our cash resources, particularly in light of sur substantial lederage:
restrictians impesad by, and as a result of, pur substantial lewerage; additional autbreaks of avian influenza or ather diseases, sither in cur own flocks or elsewhare, affecting cur
ability 1o condudct aur aperations andfor demand lor our paullng products; contamination of cur products, which has previously and can in the Tuture lead to product labilicy
clains and praduct recalls; exposura te risks related 1o product lability, praduct recalls, property damage and injurkes to persens, for which insurance coverage |s expensh,
limited and potentially insdequate; changes in lews or regulations allecting our operations or the application thereal; new immigration legslation or incressed apfarcement
affarts in connection with existing iImmigration legislaticn that cause our casts of business ta increase, cawse us ta changs the way in which we de husiness ar ctheratse distupt
pur operalicnd; compelitive lactars and pricing pressures ar the ks of one or more of cur largest cufomers; currency exchange rate lluctuations, trade barriers, exchangs
cantrals, expropriatian and other risks asoclated weith fareign aparations; disrupticns in intarmatienal markets and distribution chanrals, including experts to Russia, the anti-
dumping pracesding in Ukraine and the anti-dumping and countervailing duty proceading in Ching and the impact of uncertainties of liigation o well & alher risks deseribed
harein and under "Risk Facters® in the Cempany's Snnual Repoert an Ferm 100K filled with the Sacurities and Exchange Cammission (tha “SECT),

Actusl resuls could difler materally Tram those prajected in these lorward-looking statements a3 a resull ol Lthese Factons, among atbars, many al which are beyond cur eentral.

In making thess statemants, we are not undertaking, and spacifecally decline to undartake, any cbligation to address ar update aach ar any facter In futura filings ar

cammunicatiaon regarding our busineds o regalts, and we are el andenaking 1o sddrase how sy of these Tactars may have caused dthanges 1o inlormation comainsd in

pravious filings or communications. Athough we have attempted ta list comprehensiealy these important cautionary rsk factars, we must cautian investors and othars that
alher factos may in the fulure prove o be impartam and allecting our business or resulls of aparations,

B OUERITDA" Is defined 25 net income {loss] From continuing operations plus interast, incoms taes, depreciation snd amartization, “Adjusted ERITDR & defined as the sum of
EBITDW plus restructuring chargss, reoigamization fems and lass on @arly extinguishimenl ol debt bss pal income attribatable to nenceatralling interests, Sur method of
camputatian may ar may niot be camparable to cther similardy 1eled measures wed infilings with tha SEC by other companies. e the cansplidated statements of incame and
caormolidatad statermants of cash Ness incloded in cur linancial slalaments. CEITEA i precemlad bacsuss we balage 1 provides maaninglful additional informaticn concerming a
campanyg’s operating results and s abiliny to serdkee lang-term dabt and 1o fund its growth, and we balinve @ & frequently wsed by sacurties analysts, inwestars and ather
inlarestad parties, in addition e and nol in lied ol results under U5 Generally Accepled Accounting Principles [GAAP], Lo compare the pedormance of companies, We believs
Irveestars weauld be interastad in aur Adjustad EBITDA bacause this & how our managemant analyzes ERITDA from continuing eperations, The Company ako balieves that
Adjusted EBITDW, in combination with the Comparmy’s financial results cakulatesd in sccordance with GAAR, provides investors with additional perspective regarding 1the impsc
of certain significant fems on ERTEA and facilitates & more direct comparisan of its perfarmance with @s competiars. EBITDA and Adjusted ERITDA are not measuraments of
Financial perlormance under GAAP and shaukd mot be considered & oan altemsties 1o cash flos from operating actieities or & a maeasure al liquidity or an allernative te net
income as Indicaters of our aperating performance or any other measures of perfermance derived in accardance with Gaak.




pilgrims Exports

Annual US Broiler Exports
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+ 2012 export volumes set a new record at 7.3 billion pounds, up 4.5% from 2011's record.

+  LUSDA s forecasting another strang year of exparts far 2013, altheugh Y-T-D exports are down 3% from last
year.




pilgrims Breeder Supply
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*  Average hatching layers in 2012 were under 51 million - the lowest level since 1926 - and are projected to increase
only modestly in 2013.




pilgrims Hatching Layers

Brofller Type Hatching Layers Intended Pullet Placements
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pilgrims Chicken Production

19 State Weekly Eggs Set 19 State Weekly Chicks Placed
F15,000
110,000 _ 175,000
05,00 e nan” 5 170,000
0,000 : 165,000
w
'E 195,000 198,023 E 160,000
B
2 190000 E 155,000
185, 000y
150,000
T8y, DO
—_— 145,000
170,000 W e T T e T RS EE RN E 2R R a3 o0
T o : 5 e 0 iz ' FEEEE
& EREERER EERRAEER R Bw R
g- ﬁf‘l:ﬁ E; z-f; ﬁ-l:: og -'E :E"
— 012 2013 oo S¥ear Ay =012 ——2013 ------- S¥ear Avg

+  Eggs set far the week ending 4/27 were reported at 198 millian, dawn slightly from last year.,

*  Placements were reported at 165 million, also down slightly from 2012,

w

Source:




pilgrims Chicken Cold Storage

Chicken Cold Storage

750

é Part Apr-12 Apr-13 % Change
. oo — Broilers 16,642 14880  -10.6%
g i e Hens 1786 1521 -14.83%
T, o Breast Meat 123,259 122,838 -0.3%
650 Drumsticks 13,451 15750 17.1%
618 Leg Quarters 72400 99565 37.5%
o Legs 5476 6613 -30.1%
= Thighs 3025 7587 -159%
Thigh meat 18,790 14,105 -24.9%
550 Wings 33,183 Ta922  125.8%
Faws and feet 25,950 19,330 -25.3%
- QOther 250,493 40,715 -3.9%
NoooM Mo oM oM 0H 0N M oM 08 o8 oH Total Chicken 574,455 617,886 7.6%
i f &8 & § 5 3 & & §E % i
B 012 Total Cokl Storage SN 2013 Total Cold Storage % 5 Year Average

+  Cold storage levels as of April 1** were reported at 618 million pounds, up 8% from last year’s historically low
level but still well below one week's worth of industry production.




U MW Boneless, Skinless Breast

USDA Chicken Prices
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pilgrims US Corn Production

U5 Corn Planted Acres Us Corn Yield
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*  Record prices are again encouraging over 37 million acres of corn to be planted in the US.

+  Drought conditions have improved in the Midwest and should improve yield conditions for 2013,




pilgrims First Quarter 2013 Financial Review

=Best 1% Quarter since 2005:

=Met Revenue 8% higher than Q1 2012 on 1.4%

Main Indicators ($M) 1013 1Q12 lower velume (combined US and Mexico)
Net Revenue 20363 18888 =Price increases contributed &.3% of revenue
Gross Profit 1184 1101 increases in the US and 15.8% in Mexica when
SGAEA 44.0 453 compared to Q1 2012
Met Interest 24.6 28.0

=Feed ingredient casts increased by 5141MM over Q1
MNet Incame 54.6 39.2 2012
Met Income per Share 0.21 0.18
EBITDA* 1169 101.5 =5G&A reduction of 2.8% compared to same quarter
EBITDA Margin 5. 7% 5.4% of last year, resulting in SG&A of 2.2% of Net Revenue

*EﬂlTDI\ is 8 non-GANF measurameant cansidarad by managemeant o be

uselul in understanding cuwr resulls, Pleasesee mest recent SEC Tinancial .EBITDA of 5116'9MM’ 15% hIEhEF than Q1 2012
filings Tar definition of EBITDA and reconciliaticon ta GAAF. with a ma rgin of 5-?%

*Pasitive Net income of $54.6MM

—




First Quarter 2013 — Net Debt

pilgrims
Debt (SM) 2011 2012 1Q 2013
Cash + Restricted Cash 549.50 568.20 543.56
Current Portion of LTD $15.60 515.90 515.89 *  Net Debt remained relatively
LTD $1,458.00 $1,148.90 $1,126.48 stable during the quarter
= Operating cash flows contributed
Net Debt $1,424.10  $1,096.60 $1,098.81 o
= Live inventory increased due
largely to higher feed costs in live
=2 s birds year over year
. 1
— = ASPincrease driven by cash
purchases of grains
= Capital spending consistent with
Cash Flow from Operations: targets
$23.8M
Initiad Cebri Dpenlieg FCF irsenioties el AR Prepaid CAREX Al ok Final Cetri
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pPilgrims

Liquidity

Sources of Ligudity

Facility Amount
203

At Cutstanding

Amaount Ayailable

Qr20d2 08 X012

Q3 202

42002 £l 2049
Cash and cash equivalants = = . = 492 55 BE 2 436
Shert-term investments inavailable-

far-sale securities - - - - 05 a
Barrowing arrangemants;

Exit Credit Facility Joo Fa0 Jo0 Joono 1515 1018 103.6 85.0 A7e2 5736 529.9 5777
ImG Credit Facility 40,2 42.9 428 452 = = 40.2 429 42.8 43.2

LTM liguidity shows solid management of barrowings and availability.

Subsequent to quarter end we made a $141 .2 million payment towards the Term B loans, which mature

in December 2014, We are continually evaluating opportunities to improve our capital structure and
reduce our financing casts.




Relentless Pursuit of Operational Excellence
pilgrims

Quality @ Turnover




Capital Expenditures

pilgrims
136
= 2011 Actual = 5136 million
S0 s 2012 Actuzl = 590 million
28 . -—
= 2013 Estimate <= 5120 millian
25
" 2013 Actual ¥TD = 523.8
21
17 26
2011 Total a1 Qaz Q32 Q4 2012 Total al

—




Revenue Drivers
pilgrims

2004 Revenue Share by Part 2012 Revenue Share by Part

W 5kin and Bone B Breast Meat S Tenders BWings 8 Leg Quarters mEkin angd Bone mBreast Meat = Tenders lwll'lgﬂ mleg Cuarters

+ 2005 was an inflection paint in the U5 chicken markets with a shock to input costs (RFS) combined with a surge
in global protein demand.

+  Breast meat has lost share of the cutout to leg quarters (higher exports) and wings (lower head slaughtered)
during this period.




IR Contact

Pilgrims
Investor Relations: Rosemary Geelan
E-mail: mary.geelan@pilgrims.com
Phone: +1 (970) 506-8192
Address: 1770 Promontory Circle
Greeley, CO 80634 USA
Website: www.pilgrims.com
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- Appendix: EBITDA Reconciliation
pilgrims i

MOTE: "ERITDA" is defined as the sum of income (less) from continuing cperations plus interest, takes, depreciation and amortization. “Adjusted
EBITONY is defined as the surm of EBITDA plus restructuring cherges, rearganization items and loss on eerly extinguishrment of dabt less net
incoma attributable to noncontrolling interests, EBITDA is presented because it is vsad by management and we belisve it is frequently used by
securities analysts, investors and ather interested parties, in addition to and not in lieu of results prepared in conformity with accounting
principles penerally accepted in the US [“GAAPY), to campane the performance of companies. We believe investors wauld be interestad in our
Adjustad EBITDA bacause this is how our managemant analyzes EBITDA from continuing operations. The Company also balisves that Adjustad
EBITDA, in combination with the Company®s financial results calculated in accordance with GAAP, provides investors with additional perspective
regarding the impact of certain significant iterns an EBITDA and facilitates 8 mere direct comparisen of its perfarmence with its cormpetitors,
EBITOA and Adjustad EBITDA are not measuremants of financial performance under GAAP, They should not be considared as an altarnative to
cash flow from operating activities or as a measure of liquidity or an alternative to net income as indicators of our cperating performanos or any
ather measures of performance derived in aceordance with GAAP.

Thirteen Weeks Ended
March 31,  March 25,

2013 2012
I thossnds)
Met less from continuing operations T2 % 39,530
Add:

Income fax expensa [bensfit) 2,754 663

Interest expense, net 24,805 27,971

Depreciation and amorizaticn 47,740 35, TEE
Minus:

Amorlization of capitalized lban costs 2,516 2,458
EBITDA 116,861 101,520
Add:

Restructuring charges 484 2,885
Minus:

Mal incoma attributable to neacantrolling imerast {354) 425

Adjusied EBITDA F117,6398 3103, 950




