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Item 7.01 Regulation FD Disclosure

Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the conference call of April 29, 2011.
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99.1 Overview of Pilgrim’s Pride Corporation to be referenced in the conference call of April 29, 2011.
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Pilgrim’s Pride Corporation

Financial Results for
First Fiscal Quarter Ended
March 27, 2011

April 29, 2011
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B Statements containzd in this presentation that share our intentions, beliefs, expectations or predictions for the future, dencted by the words “anticipate,” “belisve” “estimate,”
“should,” “exped,” “project,” “plan,” “imply,” “intend,” “foreses” and similar exprasdons, are forward-looking statements that reflect our current views about future events and are
subject to risks, uncertainties and assumptions. Such risks, uncertainties and assumptions include the following matters affecting the chicken industry generally, including
fluctuations in the commedity prices of feed ingredients and chicken; actions and decisions of our creditors; while JBS USA Holdings, Inc (“JBS USA") has significant acquisition
axperience and historically has been able to realize substantial benefits through synergies, JBS USA may not be able to fully achieve all of the articipated synergistic from the sale of
&7% of the company’'s commeon stock to JBS USA within the time frames expected; our ability to obtain and maintain commercially rezsonable terms with vendors and service
providers; our ability to maintan contracts that are critical to our operations; our ability to retain managemeant and other key individuals; certain of our recrganization and exit or
disposal adivities, including selling zssets, idling facilities, reducing production and reducing worlforce, resulted in reduced capacities and sales volumes and may have a
disproporti onate impac on our income relative to the cost svings; risk that the amounts of cash from operations together with amounts available under our exit credit facility will
not be sufficient to fund our operations; management of our cash resources, particularly in light of our substantial leverage; restricions imposed by, and as a result of, our
substantial leverage; additional outbreaks of avian influgnza or ather diseases, either in our own flocks or elsewhere, affeding our ability to condudt our operations and/ or demand
for our poultry products; contamination of our products, which hze previously and canin the future lead to product liability claims and product recalls; exposure to risks related to
product liability, product recalls, property damage and injuries to persons, for which insurance coverage is expensive, limited and potentially inadequate; changes in laws or
regulations affecting our operations or the application thereof; new immigration legislation or increased enforcemeant efforts in connection with existing immigration legislation that
cause our costs of business to increase, cause usto change the way in which we do business or otherwise disrupt our operations; competitive factors and pricing pressures or the loss
of one or more of our largest customers; currengy exchange rate fludtuations, trade barriers, exchange controls, exproprigtion and other risks assodated with foreign operations;
disruptions in international marksts and distribution channels, including exports to Russia, the anti-dumping procesding in Ukraine and the anti-dumping and countervailing duty
proceading in Ching; and the impact of uncertainti=s of litigaton as well as other risks described harein and undesr “Risk Factors” in the Company’'s Annual Report on Form 10-K filed
withtheSecurities and Exchange Commissionithe “SEC").

Cautionary Notes and Forward-Looking Statements

B Actual results could differ materially from those projectad in these forward-locking statements as a result of these factors, among others, many of which are beyond our contraol. In
making these statements, we are not undeartaking, and spedficaly decine to undertakes, any obligation to address or update 2ach or any factor in future filings or communications
regarding our business or results, and we are not undertaking to address how any of these factors may have caused changes to information cortained in pravious filings or
communications. Although we have attempted to list comprehensively these important cautionary risk factors, we must Gution investors and others that other factors may inthe
furure prove to be important and affecting our business or results of operations

B We have included certain information regarding our results of operations and components thereof that have been adjusted to exclude charges associated with the company's
restructuring under Chapter 11 Bankruptey protecti on and other additional reorganization items. \We have induded this information aswe believe thatinvestors may be interestad in
our results excluding these items asthisis away our management analyzes our results from continuing operations.

B CEEITDA" is defined as net income (loss) from continuing operations plus interast, income taxes, depreciation and amortization “Adjusted EEITDA" is defined 25 the sum of EEITDA
plus restructuring charges, reorganization items and loss on arly axdinguishment of debt less net income attributable to noncontrolling interests. Qur method of computation may
or may not be comparable to other similarly titled measures used in filings with the 5EC by other companies. 5See the consolidated statements of income and consolidated
statements of G@sh flows included in our financial statements EBITDA is presented because we belisve it provides meaningful additional information concerning a company's
operating results and its ability to service long-term debt and to fund its growth, and we believe it is frequently used by securities analysts, investors and cther interested parties, in
addition to and not in lieu of results under LS, Generally Accepted Accounting Principles (GAAF), to compare the performance of companies We beligve investors would be
interested in our Adjusted EBITDA because this is how our managament analyzes EBMDA from continuing operations. The Company also belisves that Adjusted EBITDA, in
combination with the Company's financial results @lculatad in accordance with GAAP, provides investors with additional perspective regarding the impact of cartain dgnifiant items
on EBITDA and facilitates a more direct comparison of its performance with its competitors. EBITDA and Adjusted EBITDA are not measuraments of financiad performance under
GALR and shoild not he congiderad as an alternative to cash flow froam aneratine activities or as ameasure of lionidite ar an alternative to net incoame a< indicatars of oor aneratine



performance or any other measures of performance derived in accordance with GAAR.
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pilgrims First Quarter Review

= Netloss of $120.8 million, or $0.56 per share, vs. net loss of $45.5 million, or $0.21 per
diluted share for the comparable quarter a year earlier.

— Inventoryreduction, higher costs, severe winter storms and depressed chicken
prices contributed to loss

= Netsalesincreased 15% on improved demand in both sales and volumes in retail, frozen
foodservice and export segments
=  Adjusted EBITDA was ($55.2) millionvs. $59.5 million Q1 2010

= Actual feed ingredient purchases were approximately $188 million higher during Q1
2011 vs Q1 2010

— Recognized $32.0 millionin net mark-to-market gains

— 100% of anticipated corn needs and approximately 50% of soybean meal needs
covered through the end of 2011

* |Industry fundamentalsduring the quarter:

— Feed ingredient prices were sharply higher for the first quarter, with average corn
rising 81% and soybean meal climbing 32% vs. year ago

— Commoditychicken prices were mixed for the quarter with breast meat and wings
decliningwhile leg quarters and Georgia Dock increased

— Chickenis expected to be increasingly popularas beef and pork prices remain high;
retailers and foodservice operators expected to increase features activity



ba, Results of Operations
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{5 in miflions ewept per share data) Three Months Ended
32712011 3/28/2010 % Change
Net Loss ativibutable 1o Pilgrim's Pride 5 {120.8) {455]) -165.1%
Weighted average shares of common shock oulstanding:
Basic 2143 2143
Diluted 2143 2143
Met loss per share of common stock oulstanding:
Basic {0.56) {0.21)
Diluted {0.56) {0.11])
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Results of Operations

15 i mians)

Net sales to customers
United Siates

Mexico
Net sales to customers

Gross {Loss) Profit
United States
Menaca
Tolal gross (loss) profit

Operaling (Loss) Inoome
United States
Mexico
Tolal operating loss

Three Months Ended
3/27/2011 3f28/2010 % Change
5 1,710.3 5 14956 14.4%
182.2 1473 23.7%
1,892.5 16429 15.2%
{61.8) 355 -274.0%
B.7 16.5 A7 4%
{53.1) 52.0 -202.1%
{110.3) {442} -149.5%
35 11.8 -F0.4%
{106.8) {32.4) -229.6%




Commodity Pricing Overview

Breast Meat Leg Quarters
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Georgia Dock Wings
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Thres Months Ended
o " — If272011 Ifmf2011 %Change
Met Sales s 1,392.5 s 16429 15.7%
Net Loss attributable to Pl grim's Pride s {10 8) s {55) 165 1%
BHATDA s 54.4) < 32 1302 5%
Adjusted FRITDA s =21 s 5 -19.7%
EBITDA Recondclliarion
MNet Loss from Continuing Operations s {119.9) s {454}
Addd:
Income 1ax {benefit) expense {9.9) {333}
Interest expence, net 208 219
Depreciation and amortization 50.9 LY
s
Amortization of capitalized finanding costs 22 38
ERITDA $ a4 § 32  A8025%
BITDA Margin 2B 019%
Adjustments
Al
Restructuring charges, net - Y
Reorganization iems, net - 2.7
W
Net ncome atitibutable o
noncon iroling interest 0.9 02
EBITDA - Adjusted s == s N5 -192.7%

EBITDA Marpin - Adjusted 299 165
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Capital Expenditures

B I aintenance/Cther
B Efficiency/Expansion

5309

58.3
5226

$64.0

520.0

544.0

5§212.4

$179.3

51012

3-Mo Ending 3728M0

1-Mo Ending 3R27H1

Y2010 LTM 1Z8M0 LTM IRZTM1

*The company isprojecting capital expenditures of approximately 5150 million in fiscal 2011.







