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Item 7.01 Regulation FD Disclosure

Attached hereto as Exhibit 99.1 is the presentation the Registrant will make during investor meetings to be held on September 12, 2005
and September 13, 2005.

The information in this Form 8-K and the Exhibit attached hereto shall not be deemed "filed" for purposes of Section 18 of the
Securities Exchange Act of 1934, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, except
as shall be expressly set forth by specific reference in such filing.
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99.1 Overview of Pilgrim’s Pride Corporation to be referenced in investor meetings to be held on September 12, 2005 and September 13, 2005.
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Mid-4th Quarter 2005 Update
= m September 12, 2005

Staterments contained in this presentation that state the intentions, hopes, beliefs, anticipations, expectations or predictions of the
future of Pilgrim's Pride Corporation and its management |, including the fourth gquarer of fiscal 2005 earnings guidance, are
forward-looking statements. It is important to note that the actual results could differ materally from those projected in such
forward-looking statements. Factors that could cause actual results to differ matedally from those projected in such forward-looking
statements include: matters affecting the poultny industry generally, including fluctuations in the commodity prices of feed
ingredients, chicken and turkey; additional outbreaks of avian influenza ar other diseases affecting the production performance
andior marketahility of the Company's poultry products; contamination of our products, which has recently and can in the futdre
lead to product liability claims and product recalls; exposure to risks related to product liability, product recalls, property darmage
and injuries 1o persans, for which insurance coverage is expensive, limited and potentially inadegquate; management of odr cash
resources, padiculay in light of our leverage; restrictions imposed by and as a result of, our leverage; currency exchange rate
fluctuations, trade barrers, exchange controls, expropriation and other risks associated with foreign operations; changes in laws ar
regulations or the application thereaf affecting our operations as well as competitive factors and pricing pressures; risks associated
wiith the acquisition of ConAgra Foods' chicken division including possible unknown liabilities assumed in connection with the
acguisition and loss of customers of the acquired business; inakility to recognize the anticipated cost savings and anticipated
henefits in connection with aur turkey division restructuring; and the impact of uncerainties of litigation as well as other risks
described under "Risk Factors" in our Annual Report on Form 10-K and subseguent filings with the Securities and Exchange
Commission. Pigrim's Pride Corporation undertakes no obligation to update or revise publicly any forward-looking statements,
whether as a result of new infarmation, future events ar othersise.

The infarmation included in this presentation should be read in conjunction with our Annual Repaort an Form 10-K for the fiscal vear
ended Cctober 2, 2004 and subseguent reparts filed with the Securities and Exchange Commission.

The term "Proforma” as used in this presentation refers to the inclusion of the ConAgra chicken division acquisition an Rowve mber
23,2003 az ifit had been owned by the Company for the entire period presented.

We have included certain information regardinig our results of operations and components thereof that have been adjusted to
exclude the effects of the restructuring of our furkey operations and other related expenses, t0 exclude the estimated adverse
effects of the October 2002 recall of cerain deli meats by the company and to exclude recoveries resulting from our vitarmin and
methioning and other litigation and to exclude recoveries from government avian influenza reimhbursements and recall-related
insurance. We have included this information as we believe that investors may be interested in our results excluding these items
a5 this is how our management analyzes our results from continuing operations.

"EBITDA" is defined as net income (loss) hefore interest, income taxes, depreciation and amortization. EBITDA is presented
hecause it is used by us, and we believe it is freguently used by secunties analysts investors and other interested parties, in
addition to and nat in liew of Generally Accepted Accounting Principles (GAAR) results, to compare the petformance of compan es.
ERITDA is nat a measurement of financial pefommance under GAAP and should not be considered as an altemative to cash flowr
from operating activities or as a measure of liguidity or an altemative to net incorme as indicators of our operating performance or 2

any other measures of perommance derived in accordance with GAAP .
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MANAGEMENT REPRESENTATIVES

Clint Rivers Chief Operating Officer

i

Rick Cogdill Chief Financial Officer, |
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Founded in 1946 by Pilgrim Family, went public in 1986
2nd-largest poultry producer in the LS. & Mexico
LTM 712105

Sales $5.7 billion

EBITDA ™ $678.5 million
FY 2004- Pro forma

Sales 858 billion

EBITDA ™ $407.2 million

Adj. EBITDA™ $474 .5 million
NYSE — traded under PPC

Market capitalization as of September 9, 2005 $2.3 billion

43 3% of LTM 712105 L1.S. chicken sales from higher-margin value-added prepared

foods

Seezlide 54 for reconciliation.

EBITDAi= adjusted to exdude the effects ofthe restructuning of our tudeey operations and other related expenses, to exdude the estimatad
adwverse effects of the October 2002 recall of cetain deli meats by the company and to exdude recwveries resulting from aur vitamin and
methionine and othear litigation and to exdude recoveries from gowvemment 3vian influenza reimbursements and recall-rel ated insurancs. See

slide 54 for reconciligtion.

2004 April 2005
Compt s Market Share  gompany Market Share
Tyson Foods, Inc. 23.23% Bachoco S.A. 32.50%
[Pilgrim's Pride 1541 |  [Pilgrim's Pride, S.A. 14.20 |
Gold Kist, Inc 8.85 Provemex Industrias (Tyson) 10.40
Perdue Farms, Inc. 7.36 Grupo Pecuario San Antonio 3.60
Sanderson Farms, Inc. 3.95 Productos Agricolas
Wayne Farms, LLC 3.78 Tehuacan S.A. (Paisa) 3.00
Mountaire Farms, Inc. 3.30 Buenaventura Grupo Pecuaric  2.80
Foster Farms 3.18 Avigrupo 1.90
Peco 2.32 Nutrypolio 1.50
O.K. Foods 2.30 Eight Largest Producers 69.90
Ten Largest Producers 73.68 All Others 30.10
All Others 26.32 Total 100.00%
Total 100.00% Source: SEMAF OME bulletin July 2005 6

Source: Watt Poultry USA Februmry 2005
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PILGRIM’s CONSISTENTLY
OUTPACES INDUSTRY GROWTH

B80.0%:
70.0%
60.0%
60.0%
40.0%
30.0%
20.0%
10.0%

0.0%

73.6%

iGrowth in Ready-to-Cook Pounds)

10 years
2004 1999-2004 1994-2004

N U.S. Chicken Industry I Pilgrim's P!"idl! ==

Pilgrim’s Pride’s business strategy has enahled
it to dramatically outperform industry gruwth

Source: National Chicken Council




PREPARED FOODS PLANTS -
DRIVE COMPANY PERFORMANGCE
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On Mondéy, Jiugust 29, 2005, Hurricane Katrina made landfall in the Gulf
Coast region, impacting Louisiana, Mississippi and Alabama and spawning
tornados that affected Georgia.

= Katrina is expected to have an economic impact throughout the U.S. Along
with many other industries, the U.S. Poultry industry will be affected in the
upcoming months. Pilgrim’s Pride will likely be affected by the following:

— Improved pricing of products as chicken production and supply are
decreased — 2 to 3 months, possibly longer

— Minimal effect to feed ingredient pricing
— Uncertain effects of disruptions in energy production
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AS Pilgr'i'm"slPr'ide facilities were not directly affected by Hurricane Katrina, over

the short term, we expect to benefit from the overall decrease in U.S. chicken
production.

= Qur major customers have reporied no significant sales decreases as a result of Katrina.
The hurricane has in fact resulted in a temporary surge in demand for chicken from our
facilities, due mainly to:

— Augmenting supply from competitor plants & operations that were impacted

— Increased demand from existing custormers in areas that are now home to large numbers of
evacless.

= As production and supplies decreased in the market, prices for most chicken products
rose. For example from August 29, 2005 to September 3, 2005:

— Line Run Tenders Clipped — 104% increase to $1.49/h - Thighs — 15.7% increase to $0.551b

— B/SBreast Tender Out — 11.7% increaseto $1.8300.  — Wings — 11 8% increase to 087/ b
Source: Urner Barry Publications, Inc.

. Disrup't'ions in supply are expected in the next few weeks as the number of
broilers, breeders, and pullets were all affected by Katrina.

— Bird losses are reported (but not confirmed) to be several million with no reliable breakout of
broilersibreederfpullet numbers.

— An unknown number of hatching eggs were either lost or destroyed due to disruption in the
incubation process at hatcheries. [One of our competitors in the area reported a loss of 5.2
million eggs] Egg loss will impact the meat supply during the months of October and MNovember:

— Any loss to breeder flocks may take a #ear or more to replace and would have proportionate
effect on chicken meat supply during such period.

= Poultry exports have been temporarily disrupted as 70% of all U.S. poultry
exports to Eussia are shipped from the Iéulf of Blexico.

— Due to prolonged power outages and flooding, an estimated 40 milion pounds of the frozen
product in cold storage facilities 15 expected to be lost.

— Demand for export products is expected to increase in the near term to replace product
destroyed at cold storage facilities on the Gulf Coast.

— Efforts continue to shift export business from Mew Orleans and Gulfport to other ports.

14
source: Express Markets inc/Mational Chicken Council
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No major change in feed ingredient pricing as a result of Hurricane Katrina is
expected.

» Grain Export

+ Export facilities should be operational by the time the new crop is harvested
+ A glut of feed ingredients on the IS, market is not expected
= Mo sustained change in feed ingredient pricing due to the hurricane is expected.

# Gurrent Crop Condition

Damage to upcoming LS. harvest of corn and soybeans not expected to be great since
Mississippi is a small grain producer

+ Rain provided to drought-stricken areas further north should increase yields and offset the
crop damage as a result of Katrina

Source: JP Morgan/nforma Economics
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Department of Energy - U.S. Energy Prices: Medium Recovery Case

2004 2005 2006
15t | 2nd | xd | 4tn 15t | 2nd | 3rd | 4th 15t | 2nd | 3rd | 4in

Diezel® (F/aal) 1.59 1.72 1.83 2.10 2.07 2.26 253 2.7 2.54 2.46 2.4b 2.55

Natural Gas”
(5 ety 581 6.29 5.66 b.48 B.62 .14 10.03 11.49 10.02 .53 7.20 8.92
% on-highery retai B R esidential Averae

Analysis of Effects on Pricing

4th Qtr 2005: Price ncrease in 4th quarter 2005 v=. 3rd quarter 2005
Digsel: £.59%
Malural Gas! 14 6%

15t Qir 2006 Prices retum to 3rd quarter 2005 levels

2nd Qir 2006 Prices decline further below the cumrent quariers expected average pricing, but remain above priar
year, same quarter averages by the folowing percentages:
Cigsel: 8.8%
Natural 3 a5 8.:0%

Pilgrim's Pride LTM" estimated expenditures:
Diesel: F45 milion {approx.) - Excludes embedded Inbound and Outhound Costs
Matural Gas: F65 milion {approx.)

16

* Last Twelve Manth Period ending August 28, 2005
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U.S. Industry Overview -
Historical Perspective

Ll.S. Chicken Productien
[Millions of Lbs. Produced)

Source: US.DAINCE,
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GCONTINUED CONSOLIDATION OF U.S. CGHIGCKEN
INDUSTRY HAS LED TO MORE RATIONAL
BEHAVIOR
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U.S. CHIGKEN CGONSUMPTION GONTINUES
TO OUTPAGE OTHER PROTEINS

[ Does notinclude effects of Humicane Katring |

Convenient products
Health benefits

Economic advantage Chicken
(16.4%)

70 -
60 -

50 -
40 -
30 -

Per Capita Consumption
{In Pounds)

20 -

10 ———‘/’!

1980 1983 1986 1989 1992 1995 1998 2001 2004 2007E
|— Chicken — Turkey Pork — Beef

Source: August 26, 2005 National Chicken Council
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2002 2003 Change 2004 Change 2005P Change 2006P Change
Beef 27,030 25,234 -3% 24 544 -6% 24 g05 1% 25 664 3%
Pork 19664 19945 1% 20509 3% 20738 1% 21,231 2%
Total Red Meat 46,754 45 178 -1% 45 153 -2% 45 543 1% 46,895 3%
Chicken 32,240 32749 2% 34 0B3 4% 35529 4% 36,250 2%
Turkey 5560 5589 -1% 5399 -3% 5488 2% 55804 2%
Total Poultry 37,300 38,338 1% 39 482 3% 41 017 4% 41,854 2'%
Total Red Meat i
And Poultry g4 654 84517 0% 84515 0% g6 560 2% 28,749 3%
Foulry hleat
Exported 5241 5439 4% 5225 -A% 5592 13% B 073 3%
Fed Meat
Exported 4 060 4 235 4% 2542 -38% 3245 23% 3762 _ZJIE%
ﬂ' nforra Economics report dated August 29, 2005 _
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AVERAGE LIVE WEIGHTS - CONTINUE Eé;
STEADY INCREASES s

5.5

5.4
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5.1
5.0
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Source: USDA,

INDUSTRY EXPORTS - SUPPORT U.S. {f))
DEMAND FOR WHITE MEAT =
= Complements LS. business L -':;
25 Provides strong market for dark meat
Assists in stabilizing market pricing
20
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Sowme: Avgust 26 2008 AzFors Ghicker Cowred.
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Tariffs on chicken leg quarters imported into
Mexico will decrease to 0% by 2008

— On July 23, 2003 the United States and the Mexican R
Government signed a definitive bilateral safeguard agreen
providing for a 5 year transition of import duties on leg
guarters starting at a 98% duty in 2003. {

— The second reduction occurred in January of 2005 re
the import duties to 59.3%

— The duties will annually be reduced to zero by Jar

O
q‘; o

as follows: 3=
= January 2006 39.58%, =
= January 2007 19.7% E‘Tg =E :
= January 2008 0% — =

B

Industry Outlook
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B Pricing environment during [vs. prior year periods) :

duly - Aygust 008 October 2004 - Aygust 2005
* Dark Meat > +52.08% to §0.45/h. +3.93% to §0.35.4h.
= Wings > -25 8% to $0.77/1h. -8.59% to $0.96/b.
* Breast Meat * -3 .47 % to $1.414b. -25.31% 10 $1.44/1hb.
" 5A Dock > -7.14% to $0.75/1b. +1.93% to $0.74.1h.

as reparted by Informa Economics

# Strong export demand has pushed leg guarer and other dark meat price s up curreritlﬂ.rf
20 cent range to mid 40 cent range from same period last year. 2

> Cold Storage Inventory levels have remained relatively flat in 2005 and projected to ;gn
current levels in 2008, however, Katrina impact not yet cansidered.

H Fawvorable competitive meat enwironment :

2005 2005
2001-2002° 2004 Al - June July ¥,
" Beef > $3.35/b. 54 07k, $4.23b. $3.9590b. 19.3%
= Pork > 2681k 279/, 2.87 /. 2.84/b. 6.2%
*  Chicken > 1.091b. 1.07/1b. 1.07 Ab. 1.07 Ab.

-20%

* Before clf-;usmg borgder to Canadian Cattie In May 2003

Effects of the opening of the Canadian barder are alkeady evident as beef prices have declined 57
from guarter eatlier levels. Pork and chicken prices remain relative by stable.
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+ Grain Market

FY2005 Actuals:

- Corn®
— Soybean Meal*

FY2006 Outlook:

- Corn®
— Soybean Meal*
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® Excludes Freight and Baziz deliveny costs
= Source data from Chicago Board of Trade ('CBOT™

3Jrd Qtr FYDS
Near-by Futures
¥s. Prior Year Qtr

-25.4% to $2.28/bushel
-30.7% to $207 90kon

2005-2006 Crop Year
LUSDA Outlook

vs. 3" Qtr YTD FYD5

-13.9% to $1.90/bushel
+2 8% to $190.0fton

ppppp

Jrd Qtr YTD FYDS
Near-by Futures
vs. Prior Year YTD

-20.4% to $2.21/bushel
-30.1% to $184.82iton

2005-2006 Crop Year
919105 Futures [CBOT)
vs. 3rd Qir YTD FYD5

+1.5% to $2.24Ibushel
+0.4% to $1856.45/on

3 B-:
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OUR PREPARED FOODS GROWTH AND FOCUS
DIFFERENTIATES PILGRIM’S o
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1,400

1.200 -
[ andsem:e - Rehll
[ |

§1.906.3

Ml

§854.3

1,000 -
800
600
400
200

'I“ O TR T T T TR T
{ &

PREPARED FOODS CHICKEN PRODUCT MIX /A2
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PILGRIM’S HAS NATIONAL COVERAGE

U.S. Sales Overview
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PILGRIM’S IS WELL-POSITIONED FOR ﬁ
FUTURE GROWTH & ACQUISITIONS

Clear #2 in the industry

Leading supplier of quick-service restaurants | . Y

Growing presence in food service distribution

Great position in retail

\

One of only two companies able to serve
the largest customers

Financial Overview

37




= Released ConAgra from lock-up expiring December 2005 and
December 2006.
— Owerhang appeared to have a "capping” effect to stock price
— Conbgra widely perceived to be a seller as soon as lock-ups were to expire
— Dpportunity to capture "option value® for our shareholders

= Effect of Sale

— We controlled the process
— BO0% increase in stock float from 25.5 to 41 million shares avernight
—  Average daily trade has doubled from 571,000 to 1.1 million since sale

= QOption and present-value creation realized for our shareholders at
approximately $40.5 million.

— Block Sale to Lehman at: $33.86 (9.5% discount)
— Block Purchase from CAG at: $31.24 (16.5% discount)

38

RORBLIST STOCK P ORMANC
b k. ‘l_'.f' el Sl ol I‘\.: = k% x s i E \_"-} &
. o] s 27, W, -
w MM L L & It (F Ao q) [~
PPC S&P
1-YR Return: 27.0% 84%
40 Since 11/24/03:. 59.7% 955%
35 August 21, 2003 Combinstion of ?
Class & and Class B Common r
30 Stock Announced
June 8, 2003 CAG Chicken Division
25 Acquisition Announced / t
CAG Stockholdings Sales:
120704 - 10 Million Shares
1 5 \ LA B35 - 154 Million Shares
10 - =

Movember 24, 2003 Condgra
5 Chicken Divizion Acouisition & Stock

Combination Completed

0& 06» 06} 0@‘ 0@ 0@ ﬁdb én 0@‘ 0&‘ 0@‘ Qd’. Qtr @ Q&a ({D - Qéa ﬁ@“
F &S TSP TS
| +—PPC —— CHXa —— CHX| 39
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Eamings Estimate (000's) | Current Guidance Adjusted
= 4th Quarter 4th Quarter
2005 2004
Sales E1,385 000 to $1, 425,000 T 1,486 454
Cogs 86% - 87% of Sales 1,319,509
SEEA 54% -5.7% of Sales 46,704
Operating Income T.2% -8.0% of Sales 120,241
Cther Expenses ((ncomea)
Irterest expense (net) 200 per weaek 11,471
Faoreign exchange loss (gain) - (123%
Kiscellaneous, net - 3,223
14 571
Income hefare Income Taxes 105,670
Income Tax 33% - 36% of NIBT 40,085
Met Income F£59 900 to F66 556 £ 65 585
et Income per Common Share F0.90 -%1.00 30 .99

* Excludes Marrrecurring Recoveries of $23.9 million, $14.8 milion net and Turkey Restructuring -
Charges of $8.3 million, 5.1 milion net, or 0.14 per share. See slide 58 for reconciliation.

“;'3'6'65 = Compounded Annual Growth Rates 1225
6000 Thiru Fl‘j;::;ln:harl.ll Fy2io4 g 1050
5000 Sales 144% 17.3% 17.7% 875 =
@ 4000 Equity 19.0% 21.9% g‘
&3 3000
2000
1000
0

FEIFLEEELL I FSE aaﬁﬁ@ﬁ%@fﬁﬁzﬁo lg.:@é
Q

O Compound annual groweth rates were computed from 1931 actuals thru Fiscal vear 2004 Pro farma balances v
| EmmHet Salex mmmProforrme Het Splex  =—é=S5inckholdersEquiby Proforma Equil:_l.r| 41 3
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Proforrme Opersting Aexulx Fisca Year Ended Mire Morths Ended

Q27003 100252004 Ti32004 FI22005
Zales:
Chicken and Cther Produd s
United States 4 294 607 $5,152 558 §3,637 965 3,711,187
I e 368,07 385,674 286,370 7780
Sub Total 4 B62 678 5,538, %62 F4.124 358 F4 025 967
Turkey 305 678 286,253 213,720 154 540
Total J4 9658356  §5524 515 F4,336 055 F4 183 607
Grovth 0.4% 17. 7% -3 6%
Operating Income (Loss):
Chicken and Cther Produd s
Unted States F71,766 F414 .99 $264 313 $297 181
Il exico 16519 (3, 536) (41417 35,385
Sub Total 88,085 411,405 260172 332 566
Turkey - Mormal (73,9929 F2.310) (41,317 (21,8507
Turkey - Restructuing Charge 1] [F2,083) (55 9582 5277
Sub Total 14,093 267,02 162,673 315,963
M argin % 0.3% 4 5% 3.8% 7 E%
Turkey Restruchring & Other Mor-recuring item s 46 479 23 85 [7 923 -
EZAAD Operating Income B0 572 200,827 154,950 315,963
GALAR Operating Mardgin 9 1 2% 5.0% J.6% 7 E%
EBITD A% $214 959 407 234 $243 325 420,565
M argin 4 3% 7 0% 5.7% 10.19%
{*) See slide 52 for EBITD & recondlistion. 42
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Fiscal Years Ended
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15.5
13.5
11.5

9.5
7.5
5.5
3.5
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13.0

1998 1999 2000 2001 2002 2003 2004 3IQYTD 3QYTD
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Fiscal Years Ended

L B o B esicn $316.0 -
gg — Ers $290 8

270

»OME

204 3ANTD auwn 30 ¥TD :
ProfarmaProforma Fyod F0d FRTE  a—
Profarma T

IMPRESSIVE EARNINGS PER SHARE
GROWTH DRIVING %?@%ﬁ%ﬁ@i.ﬁﬁ VALUE

Fiscal Years Ended

$3.00

£2.86 S
w =
T
£2.50 g_
£2.00 £2.00 :
$1.58
$1.50 $1.36
%121 £1.27 3
51.00 $1.01 g
£1.00 £0.86 £
$0.52 : 3
50.50 $0.35 : =
b
= =
$0.00 _ P
1998 1998 2000 2004 2002 2003 2004 2003 2004 YTO ¥TO 'T'Tl:l =
Praoform £ rof omna va0d4 Feod4 FROs a T
Proforma 3 = ==
| B actun B Proforma B Broforms Adjustad®l E j 3 =

(13 19850 2004 Profomna Adjusted CAGR

(2 EP%is adjustedto exclude the effects of the restructuring of ourtudiey operations and other related expersas, to exclude the estlmzted acfmerse
the October 2002 recall of certain del magts by the company andto exclude recoveries resuking from our vitamin and mathionine Itlgatu:-n andto ﬁmhld
recoveres from gouvemment avian influenza reimbursements and recall-related insurance. $ee slide S5for reconciliation.
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STRONG EI

Fiscal Years Ended

Million %
$215.0 g§204.7
172,
F142.1 F145.2
!;:'IDB.3 l $i4 l [
1998 1899 2000 2001 2002 2003 2004
B Fvoactusit™ B Proforme® B Froforma Adjusted®l B Adjusted™ J = o

(0 See zlide 51 forreconciliations of FY 1998 thra FY2003. See slide S4for reconciliation for FY2004 and the LThd parods ended ‘?."3.52004311\:! ?ﬁ.ﬂﬂﬂﬁ! —

o] See zlide 52 for reconciligtions. = ==

5] F2002, FY2004 and LTh 702/05 ERITDACakulations are adjusted to exclude the affacts of the restructuring of ourturey npemtmﬂs andpfﬁ e

expenses, to edcludethe estimaed adverse effects of the Octaber 2002 recall of certain deli meats by the compary and to exclude recaveris uki

from aurwikamin and methionine and ather ltigation and to exclude recoveries from gowemment Fvian imfluenza reimbursements and J'ei:.gl]:
insurance, See slide Sdfor raconciliations. =

CAPITAL EXPENDITURES -
MANAGED PRUDENTLY

Fiscal Years Ended

B Maintenance/Other B Expansion

qgp "Milliens 1128 $109.0
£92.1
100
£80.4
80 $69.6
$53.5 _

60
40 =
20 i 3

0

1558 155859 2000 2001 2002 2003 2004 2004 LTM
Proforms TRPNS

Il | hasian bl

B The Company projects By 2005 capital expenditures of approximately $130 - 145 million
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$17.00
$15.00
$13.00
$11.00
$9.00
$7.00
55.00 %%
$3.00

_

2001

2002

- n
i) e L

- Sl |
P o F ]
| b =
L 2 k3 T

2003 2004

Fiscal Years Ended

$16.69

3QFY¥ 3QFYDS

SUMMARY CREDIT Ri
NANCIAL STRENG
FYE2004 9-Mo FYD4 9-Mo FYDS
EBITDA ! Interest Expense 7.16x 5.28x 12.42x
Total Debt ! EBITDA [*) 1.46x 230x 0.92x
Net Debt ! EBITDA [7) 1.36x 216x 0.40x
Total Debt ! Total Capital a7 1% 41.4% 32 3%
Met Debt ! Total Capital 35.4% 39.8% 17.3%
Net Worth [millions) $9230 584819 11106
Book Value/Common Share $13.87 51277 $16.69

(*]1 Far the 3-Mo P eriodz 2004 and 2005, EBITD A used in this calculation is based on the Lagt Twele Morths
("LTh") period ended 77302004 and 77202005, respectively. See slides 56 and 57 for reconcilistion.
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Pilgrim’s Pride Corporation
- Reconciliation of Non-GAAP
Measures and Other Computations

a0

EBITDA RECONGILIATION -
RESULTS FROM OPERATIONS
(% in milions, except per share figures)
Fiscal Years Ended
: = FY 1998 FY1999 Fy 2000 Y2001 Y2002
EBITDA Be e
Met Incame b a0,010 b A5, 263 & a2.344 5 41137 51 4,33_5'-5:
Add: b
[z DI'T]E_TEM Expense (benefit) 6512 25 651 10,442 20,724 (1 2,4_'25‘!
Interest expense, net 20148 17 BG6 17.779 20775 32.002
Depreciation and amortization 325591 34 536 36,027 55,390 70,873
hfirs: :
;Er?’irkﬂzﬁt_iqhnf captalzed financing costs _§ 993 § 10R3 § 123 _§ 1840 1,41
EBITDA - as repored $ 108068 _§ 142043 § 115356 % 14K16A6 F9L _§
===
=i



FTD

July 2, 2005

ICeelitrle=d)

Litigation Procesds

Turkey Restructuring asset sales
Total

FTD

July 3, 2004

(Rl rtelcd)

Recall Effects (estivnate)

W itarmin

Turkey Restructuring

Cther Charges - Turuey
Tatal

F> 2004

(riians]

Recall Effects (estirnate)
Witarmin

Turkey Restructing
Turkey Recall Insurance

Sther Sharges - Turkey
Tatal

F' 2003

[Weelilrlelcd)

Avian Imfluerza

“itarnin

Methicnine

Recall Effects (estirnate)
Total

_

% QL

(% in milliors, exceptper share figures) Fiscal Year Ended Nine Months Ended

Proforma Proforma Proforma Actual

FY2003 FY2004 372004 Tr22005

ERITDAR o | 3
Met Income Fo34TH F 1427498 % &7 504 § 180,250
Add:
Incofme Tax Expense (benefit) {5,963 89,054 43,038 103,828
Irtarast expanse, net 70,813 86,500 45 029 33 8R4
Depteciation and amartization 116,854 120,933 a5 165 04 263
hirs:

Amarization of capitalized financing costs b 1,476 b 1,851 b 1416 b 1,740
EBITDA - as repored F 214959 § 407 234 § 249325 § 420565

f-lor- Misc ellanecus Total ket Incaorme
Hecurring et Ine: otne Expenses (Loss)
b3 = b ] 11.7 bl 8 b o 5 11.7
- - - 5.3 5.3
F = 3 11.7 b 3 b 5.3 b 17.0
lor- Misc ellaneous Total ket Incare
Fecurring et In: one Expenses [Loss)
F = ¥ = F d F (20000 5 (20000
0.1 039 1.0 - 1.0
- - - (5600 (5600
- - - (7.5 (7.
F 0.1 ] 0.9 E 1.0 E (829 F (229
For- Misc ellanecus Total ket Incarne
Recurring et Inc orne Expenses [Loss)
E = b 4 E = b 20000 b (20000
0.1 0.9 1.0 - 1.0
- - - (64.2) (54.2)
23.8 - 23.8 - 238
= = = (7.9 (7.9
E 23.9 k] 0.9 E 24.2 k] [(22.1) F (G723
f-lor- Misc ellaneous Total ket Imcorne
Fecurring et Ini: otne Expenses [Loss)
b 26.6 F = b 26.6 ] (7.3 ¥ 19.2
1.6 236 25.2 - 252
18.3 12.5 30.8 - a0e
- 0.0 0.0 (6507 (G500 a3
¥ 46. 5 T 261 E 82.6 E (723 ¥ EE

4




_

EBITD AR econcilistion of F¥2003, F¥2004 and L TM Periodx EHITDA

Proforrma Proforma LTh LT
FY2001 FY2004 FY2004 Ending 710304 E nding X205
Met Income F o347 F 142,798 F 1253340 k3 78,125 ki 265 540
A
Income Tax Expenze (2,963) 59,054 §0,195 26 031 145944
Interest expensa, net Y0513 56,500 52129 43 504 45 5335
Deprzcation and amortization 116,554 120,833 113,788 105 054 1195931
hines:
Amotization of capitalized inancing costs 1476 1,951 1951 1,831 2275
EBITC A F 214859 § 407 234 F 3v2asm ¥ 260,183 ki afgAvs
Adjustm ents
Turkey Restruchuring - 64,160 54,160 95 952 280
Cther Restructuring - 7923 7.a23 7 8923 -
Turkey Asset Sales - - - - -
Tutkey Recall Insurance - [2353,524) [23,524) - (23815}
Turkey Recall E flects £5,000 20,000 20,000 32 500 3 s
Witamin, Methionine and other [tigation Setiemerts  (55977) (1,039 (1,039 (1,770) 1271 EI)_:
Arxian Influerza (19,3007} 2 = (104354 =
Adjusted EBITD A G204 552 I 474 454 F 453973 I Sd4 G4 i Sdd 542
Debt net of Cash Reconcilistion Proforrma
F¥2004 F¥2004 F¥Y200403 FY200503
Tatal Dekt Fo44 294 ¥ 244294 F  a89472 b 029 B39
Less Cash 38165 35,165 36,839 297 821
Met Debt 506129 $ S06129 F SE2E35 b 231 818
a4
*See dHides 56 and 57 for reconcilistion.
7l FL B N B ) L &
\_{, L '\‘: __:_ o B '.'I.
"\ A .'\
Tty i B
Proforma FY2004 Proforma FY2003
[000'=) As-Reported Adjustrmentst As Adjusted A= Reported Adjust ment=* As Adjusted
Met Sales $ 5524515 kS $ S5gzd4515 $ 4,958,356 ] $ 4968356
Costs and Expenses:
Costof =les 5201254 [20000) 5181 2594 4 728088 [72,200] 4 B55 TR
Nom-recurring recowvenes [23,533] 23383 - 48 473 4B 4T3 -
Sdling, genera and adminiztative 284 194 - 284 194 Z2E 167 - 226 1E7
Restructuring charges Ed 16D [Ed 160 - - -
Cther restructuring charges 7822 [7223]
$ 5533689 F  [(62200] §  SAE5488 3 4907 74 3 [252821] $  4pE1963
Cperating income k3 290 827 E E2 200 % 359027 k3 E0STZ % 26221 % 2E,393
Other Expense [Income|:
hterest expense, net t 56,500 % ] 56500 4 TOS13 + + fra k=g e
Foreign exchange(gan]loss 205 - 205 (359 - [359]
M zcellaneous, net 227 b= =] 3233 [38E50] 350435 [2,601]
% 83,975 ] = =] ¥ 599328 k3 2204 % 2ED449 % ET.853
hoome b oreinco metaxes 221,852 BT 227 2593 029 28 7es -oz2ze 12,540
hcometax expense &3 054 258927 114 8584 [5AE3] [2944] [9,907]
Met income % 142 758 ¥ 44 310 ¥ 184 102 § 24,731 ¥ [E,254] % 28447
Met inco me per common share
—b=asicand diluted $2.15 F0OE2 F277 F052 [$0.05] $0.42
Weighted sverage shares out=standing EE 555 733 EE 555,733 EE 555 733 55,555 733 EE 555,733 EES55735

* Adjustments made to exciude the effects of the restructuring of ourfurkey operations and other related experses. to exciide the astimated adverse affecis of tha
Cctober 2002 recall of certain deli me at bythe company and to eclude recoveries resulting from our witamin and methionine ltigation and to exclude recoweries fro %ﬁ

qowernment avian influerza reimbursements and recalkrelated insurance.
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Met Incame
Add:

Incomme Tax Expense (benefit)

Intere st expense , net

Depreciation and amortization

hlinus:

Amaortization of capitalized financing costs

EBITDA

Adjustments:
Turkey Restructuring
Other Restructuring
Turkey Recall Effects
“itarnin, Methionine and other litigation Settlements
Avian [nfluenza
Adjusted EBITDA

Met lhcome
Add:

Income Tax Expense (benefit)

Interest expense, net

Depreciation and amortization

hlirus:

Arnortization of capitalized financing costs

EEITDA

Adjustments:

Turkey Restructuring
Turkey Recall Insurance

“itarmin, Methionine and ather litigation Settlements

Adjusted EBITDA

i st el

Quarters Ended LTM Ending
092703 0140304 04/03/04 070304 70304
§ 25074 5 10286 § 32851  9p14 78125
B8.147) 8,321 13594 12 263 25]]31
9146 12,444 13524 14 B30 48 304
19 834 258 33pav? 29 122 108054
415 519 488 409 1 531
45 592 $56 443 $92 F6E 55 480 $260 153
- &5 852 55 587
= © 2 7923 7823
12 500 12 500 7500 - 32500
731 ) (1031) (1770)
{10 434) - : - {10 434)
H46 S2F §68 935 599 137 5129 385 Fo44 354
g6

Quarters Ended LTM Ending
100204 01/01/05 04/02/05 070205 102105
b 752590 b 48509 $ 56389 b 85 352 ¥ 2B5540
46 016 31400 34204 30 324 145344
11 471 12224 89318 12 322 45335
25 BES 30065 33777 30 421 1193351
535 570 580 =30 2275
157 910 F121 528 $133 108 $165 529 $575475
8,175 (4 440) (337) 24901
(23,815) - - (238145)
(1.0293) : (11580 5 (12719
5141234 F121 528 $116 388 F164 992 544 840
ar
4




(e
RECONCILIATION OF ADJUSTED 4tk ﬁ
QUARTER 2004 e

Earningx F xtimate {000's dth Quarter Adjuxted
2004 ax Reporied Adjustments* 4th Quarter 2004

Sales bl 1,488 454 - F
Cogs 1-312 503 -
Cogs-FRestructuring 5,254 (5,254
Mor-Recurring Recoveries (23,5917 25,891

SiE&EA 45 704 -

Operating Incaome 135 575 (15 ,637)

Other Expenses (Ilncome)

Irterest expense (net) 11,471 -
Foreign exchange loss (gain) (123 -
Miscellaneous , net FEE -
14,571 -
Income before Income Taxes 121,307 [(13,637]
Income Tax 48017 (5,832
Metlncome 75,290 (3 70S]
Metlncome per Common Share F1.13 (30143

* Adjustments to exclude Mon-recurring Recoveries of 23 3 million, $14.8 million net and
Resh’u't_:mring charges of 58 3 million, $3.1 million net, or $0.1< per share




