UNITED STATES
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WASHINGTON, D.C. 20549
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CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
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[0  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

0  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
0  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Item 7.01. Regulation FD Disclosure

Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced during the Company’s earnings conference call of February 21,
2014.

Item 9.01 Financial Statements and Exhibits.

Exhibit 99.1  Overview of Pilgrim’s Pride Corporation to be referenced during the Company’s earnings conference call of February 21, 2014.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

PILGRIM'S PRIDE CORPORATION

Date: February 20, 2014 By: /s/ Fabio Sandri

Fabio Sandri
Chief Financial Officer
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pilgrinys Cautionary Notes and Forward-Looking Statements

" Statements contained inthis prasentstion that share our intantiors, beliefs, sepactations aor pradictions for tha future, denotad by the wards “anticipats,” "kelipve,” "estimata,”

“shauld,” “exped ” “projact,” “plan” Cimph” Cintand,” “loreses™ amd similan expressions, are larward-leaking slalements thal rellect cur currenl siewe aboal Tulura avenls

and are subjact to risks, uncertainties and assumptions. Such risks, uncartainties and assumptions include the fallowing matters affecting the chicken industry generally,

including MNucluatiors in the commodity prices ol feed ingredients and chicken; aclions and decisiors of cur ceditors; our ability o obtain ard mainbain commercially
reasnnable terms with vendors and serice providers; cur shility to maintain contracts that are critical 1o our aparations; aur ability to retain managament and other kay
individuals; cenain ol cur reprganization and exil or disposal actidities, including selling assets, idling facilities, reducing production and reducing workloree, reulled in reduced
capacities and sales volumes and may have a disproponianate Impsct an anr income relatee to the cost savings; risk that the amaunts of cash from operations togather with
amounts available under pur exil credit Tacilivy will not be sulficient Lo lurd our cperativns; managerment of our cash resources, particularly in light of sur substantial lederage:
restrictians impesad by, and as a result of, pur substantial lewerage; additional autbreaks of avian influenza or ather diseases, sither in cur own flocks or elsewhare, affecting cur
ability 1o condudct aur aperations andfor demand lor our paullng products; contamination of cur products, which has previously and can in the Tuture lead to product labilicy
clains and praduct recalls; exposura te risks related 1o product lability, praduct recalls, property damage and injurkes to persens, for which insurance coverage |s expensh,
limited and potentially insdequate; changes in lews or regulations allecting our operations or the application thereal; new immigration legslation or incressed apfarcement
affarts in connection with existing iImmigration legislaticn that cause our casts of business ta increase, cawse us ta changs the way in which we de husiness ar ctheratse distupt
pur operalicnd; compelitive lactars and pricing presures ar the ks of one or more of cur largest cufomers; currency exchange rate lluctuations, trade barriers, exchangs
cantrek, axpropriation and ather risks assaciatad with foralgn aperatians; disruptians in international markets and distributicn channels; and the impact of uncertainties of
litigation a3 wall as sther sk described herain amd under “Risk Faclars” in the Company™s Annwal Repeot an Foom 100K Tiked with the Securities and Exchange Commission (Lhe

VEELT),

Actusl resuls could difler materally Tram those prajected in these lorward-looking statements a3 a resull ol Lthese Factons, among atbars, many al which are beyond cur eentral.

In making thess statemants, we are not undertaking, and spacifecally decline to undartake, any cbligation to address ar update aach ar any facter In futura filings ar

cammunicatiaon regarding our busineds o regalts, and we are el andenaking 1o sddrase how sy of these Tactars may have caused dthanges 1o inlormation comainsd in

pravious filings or communications. Athough we have attempted ta list comprehensiealy these important cautionary rsk factars, we must cautian investors and othars that
alher Tactoms may in the fulure prove o be impartam and allecting our business or resulls of aparations,

" UERITDA" is defingd as nat income (less) plus Intarast, income taxes, dapraciation and amortization. “Adjusted EBITDA" & defined a5 tha sum of ERITDO plus restructuring
charpes, rearganization Mars and loss oa early extinguishmeant al dab e el incame altrbutabbe Lo nascomralling inlerests. Sur method of compulalion may or may nal be
camparable to other similarky tiled measures used in filings with the SEC by other companies. S¢e the carsalidated statemants of incoms and conselidated stataments of cash
P includad in our Tinancial sLatemants, EBITDW s presented bacause we balipvs i provided meamingfol additionsl infarmalion concerming 4 company™s opsrating results and
its ability ta service leng-term deht and to fund its grawth, and we balieve it & frequantly used by securities analysts, investors and sther interasted parties, in addition ta and
nal i liew of reslls under LS. Generally Accepled Accounting Principhes [SAAP], Lo compare Lhe performance of companies. We belipve invvetors would be interasted in aur
adjustad EEITDA bacause this s haow aur managemsant analyres ERTIA. Tha Company ako balinves that adjusted ERITOA, In cambination with the Company's financlal resuhs
calculated in accordance with GAAR, provides investors with sdditivnal perspective regarding the impact of cenain signilicant ems on EBITDA and facilitates & more direct
camparisan of its pefarmance with its compatiters, ERTOA and Adjusted EBITES are not measuremanis of financial perfarmance under GaAP and should not be comsidered as
anm altermative 1o cash flow lom operating sctivities or as g messore ol liguidity or an allermative to nel income g indicstors of our apersting perfonmance or any ather
measures of performance derteed in accordance with GaaP.




pilgrims Growing Global Corn Stocks Weighing on Prices
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Despite a record wet spring in the western corn belt that affected some acres, the 2013/2014
crop is forecasted to be a new record with the second highest yield on record.

Good weather in the Southern US pushed vyields to their highest levels since 2009,

Global stocks are forecasted to rebounds close to 2009 levels with both US and SA production
expected to reach record levels.

-




pilgrims Chicken Production - Placements Lag Eggs Set

19 State Weekly Eggs Set 19 State Weekly Chicks Placed

210,000
206,000
200,000

i 156,000

3 190,000

E 155,000

TED, G0

175,000

140,000

uiatmi

IME =014 57 Ay =013 —— 2014 S Avg

Eggs set for the week ending 2/15 were reported at 200.5 million, up .8% from 2013, The
six week average is running 1.5% above last year.

Placements were reported at 163.3 million, slightly lower than last year. The six week
average is .4% higher than last year.




Industry Hatchability

Hatchability at Lowest Levels in Six Years
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pilgrims Hatching Layers Remain Relatively Low

Broiler Type Hatching Layers Intended Pullet Placements
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Egg Production Per 100 Layers

2,000 Total hatching layers for the month of
o5 December were 52 million up 2.75% from

00 2012, Producers continue to extend the

150 average age of the hens which is affecting
wa egg production and hatchability.
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s par with last year. YTD placements are .7%

e e higher than 2012

— 01— 013 = S¥ear Avciage




pilgrims Hatching Layers Rise on Retaining Hens

January-December Cumulative Pullet Placements
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Pullet placements for 2013 were slightly higher than 2012. The higher total breeding flock
was a function of retaining hens longer.




pilgrims  December Cold Storage Levels Corrected Sharply

Chicken Cold Storage
g [ Part Dec-12  Dec-13 % Change
g _ Broilers 14601 13,790  -5.6%
700 - e ¢ o . 5,.5. - Hens 1,109 5555  437.0%
_ e Breast Meat 130,909 108,744  -16.2%
550 R Drumsticks 20,159 27155  34.7%
Leg Quartars 97,177 130477  34.3%
s Legs 13,933 9500  -31.8%
Thighs 8196  8EES  5.7%
Thigh meat 18,657 20,222 &4%
. Wings 63410 87972 28E%
Paws and feet 24,277 23,756 -2.1%
s e e NN NN WS NN IS D WL Sh W - Other 279,014 236605 -15.2%
i F 3 F 0§ O3 O: oF O} OEOEOZ Tetal Chicken 676,442 673,841  -0.4%
— (12 Total Coid Storage w2013 Total Cold Storage <%+ S Year Average

Cold storage levels as of Jan 1% were reported at 674 million pounds which is down slightly
lower than last year.

Wing and leg quarter inventories dropped sharply in December, driving total levels down 50

million pounds in one month.




pilgrims Exports Continue Consistent Growth Trend

Annual Chicken Exports (Million Pounds)
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2014 exports are again projected to reach new record levels at 7.5 billion pounds, up 2%
from the record level of 2013,




USDA Chicken Prices

pilgrims

UsDA Whole Broiler
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P”ilgrLim's Fourth Quarter 2013 Financial Results

Main Indicators (M) 4013 4012 YTD13 YTD 12
Met Revenue 2,047.3 2,189.7 §5411.1 35,1214
Gross Profit 2079 75.5 845.4 435.8
SGEA 49.0 45.6 180.9 177.0
Met Interest 18.2 26.0 849 1035
Met Income 143.4 22.8 549.6 174.2
Met Income Per Share (Diluted) 0.55 0.09 2.12 0.70
EBITDA®* 196.5 Bd.4 800.4 3939
EBITDA Margin 9.6% 2.9% 9.5% 4.9%

* EBITDA isa non-GAAP measurement considered by management to be useful in understanding our
results. Please see appendix for definition of EBITDA and reconciliation to GAAP.

—

Even with an extra week in
2012, we showed a third
straight year of significant
sales growth, both
domestically and
internationally.

We had a strong quarter in
the US, while Mexico
showed signs of recovery.

Prices continue to show
strength in the chicken
markets.

Interest costs reduced due
o higher cash generation
and Term Loan
renegotiation.




pilgrims

Evolution of Net Debt
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Net Debt ($MM)

$307,125

2012 2013

Mote: Nel Deblis a non-GAAP maasure considerad ussful by managsmeant. Ses appandix for reconciliation 1o US GAAP.
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Siigrims Fourth Quarter 2013 Liquidity

Sources of Liguidity Facility Amount Amount Qutstanding Armpunt Available

2013 012013 Q2013 Q32013 Q42013 | Q1 2013 Q22013 Q32013 Q42013 | Q12013 Q22013 Q32003 Q42013
Cash and cash equivalents 434 78.2 330.3 508.2

Short-term investments in
available-for-sale securities - 96.9

Barrowing arrangements:

L5, Credit Facility 00 00,0 | 700 | 6954 85.0 B - - SFLT| 804 &670.4 G5 8
Mexico Credit Facility (in USD) 45.2 43.1 42.4 42.7 - = - = 45.2 431 4.4 42.7
Total Availzbility: G665 7917 1,0431 13136

= Liquidity continued to strengthen as we improved our cash position over the course of the year.

« Immediately after year end we repaid the Term B-1 in full, and expect our cash flow sweep to take
out the Term B-2 without any make-whole or penalties.




pPilgrims

Fourth Quarter 2013 Capital Spending
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Evolution of Cost Improvements Over 2010 Baseline

pilgrimsg
Target for 2014:
F200 MM
£122 MM
S0 MM
Cumulative Improvement from
o 2010 - 2013: $642 MM
Baseing ¥ear
00 2011 Az 2013 2014

————




pilgrims

Revenue Drivers

2004 Revenue Share by Part

Skin and
Lag Quarters Bone

15% -\ 2%

Breast Meat
53%

2013 Revenue Share by Part

Skinand
Wings Bone
19% i

Braasl Meal
430

Lng

Cuartars
25%

O Breast meat represents less value of the total cutout as export market growth has driven the value of
leg quarters higher.




IR Contact

pPilgrims
Investor Relations: Rosemary Geelan
E-mail: rosemary.geelan@pilgrims.com
Phone: +1 (970) 506-8192
Address: 1770 Promontory Circle
Greeley, CO 80634 USA
Website: www.pilgrims.com
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- Appendix: EBITDA Reconciliation
pilgrims i

NOTE: “EBITDA" I3 defined as the sum of net income {less) plus interast, taxes, depraciation and amortization, “Adjusted EBITOA i defined as the
sum of ERITOA plus restructuring charges, reorganization items and loss on early extinguishment of debt l2ss nat income attibutable 1o
nonconlrolling interasls. EBITDA is presanted bacauss il is used by managemeant and we bslisvs il is requanily used by securities analysls,
Invesiors and cther interested parties, in addition to and nat in liew of results prepared in confermity with acsounting principles generally accepted in
the US ("GAAF™, to compars the performance of companies. We belisve investors would be interested in our Adjustied EBITDA because this is how
our management analyzes EBITOA. The Company also balisvas thal Adjusted EBITDA, in combination with the Company’s financial results
caleulated In aecordance with GAAR, pravides investors with additional perspective regarding the impact of certain significant items on EBITDA and
facilitates a more direct comparison of its performance with its competitors. EBITDA and Adjusted EBITDA are not measurements of financial
performance under GAAP. Thay should not be considerad as an allernalive fo cash flow from operating aclivities or &5 a measurs of liquidity or an
alternaiive to net income as indicatars af our cperating perfarmance or any other measures of performance derived in accordancs with GAAP

Thirtecn Weeks Foortecn Weeks Fify-Twn Weeks Fifey-Three
(UMNALDRTEL) Fimkeal Fawthal Enaked Wewks Fred
December 29, Diecember 3, December 29, Dhecember 30,
i iz 3 0132
iIm thousamds) {Im ithousands)
Mot meone From contmming operitions 5 143670 8§ 22350 % 544,713 B3 174,042
Auld:

Iwterest expense, net 1,170 25,985 B 5 103,529

Incomie tax expense {benefi) 11 [20,325) 24227 {20050y

Depreciaton and amortizaion 6 a7 LRI 1500523 147414

Assel impairments - - 361 -
Minns:

Aanorizatn of capialeed lmancing costs 2069 2058 S307 LA
EBRITIA 14 A58 [ RO 303 942
Auhl:

Restruciuring charges 1340 2528 3] w44
Minns:

MNet meome {oss) attratable 1o noncontrolling nterest 3 (423) 158 192y

Adljusted EBITINA 5 197,178 3 H7391 8§ BIES, 1L 3 402,553




pPilgrims

Appendix: Reconciliation of LTM EBITDA

The sumarary unaudited conselidated inceme statement data For the twelve months ended December 29, 2003 (the LTM Period) have been
caleulated by summing each of the wnaudited thirteen week periods within the awdited fifty-two week period ended December 29, 2013,

(UNAUDITEIN Thirieen Thirteen Thirteen Thirteen
Weeks Ended Weeks Ended  Weeks Ended  Weeks Ended  L'TM Emded
March 31, Jume 30, September 29, December 29, December 29,
2013 2013 203 2013 13
(In thenzapds)
Met income from continuing operations 5 M8 5 190,791 % 161024 & 143670 5 549713
Add:

[erest expense, net 605 2258 19842 18176 & 34881

Income fax expense (benefi) 2754 15584 5.578 11 5 24227

Drepreciution and amortation 37790 38,140 37914 36670 8 150,523

Aszget impairments 361 - 5 361
limas:

Admontization of capalized financing costs 2516 2518 2204 2009 5 9307
ERITD}A 116,861 2id, 564 122515 196,438 BO0398
Al

Restrucring charges 484 480 34658 1039 5 661
Mamas:

Met income (lozs) aliributable 10 noncontrolbng interest (354 Bb 107 e 5 158

Adjusted EBITD A 5 117699 8 264538 5 220066 & 197,178 % BOE501




pPilgrims
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Hastr:luregz charpes
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mbsnsst

Auljusted ERITIA

Mok Revenie:

Appendix: Reconciliation of EBITDA Margin

Thirtecn Weeks  Fowrieen Weeks  FifivaTon Wesks Flity-Thres Thirieen Weeks  Fourteon Weeks  Flly-Tus Weeks AfiyThree
Fnibsd] Fneded Enied Weseks Enikal Faiked Enikdl Fncesd Wieks Faded
Decemler 20, Decrmlser I, Thegwinlor 20, Theewinler 30k, Dareimlser F0, Theewindeer M, Decrmlewr 19, Mancirmdser 30,
1N B 0z 203 b LB i3 2012 pLLN iz

iln ihoscande}

(e dhemsani)

1 Eheam gy

iIn ihiw cande)

143,5T0 MoTiz 8 [REE K T2 102% £,54%, A LY
[EX FARL BREL 03520 R 110 1% 1274
I (I0325) e M) L 205A0) LI B 0,265, S0
a0 LT L5051 147414 179 1.79% 179 LEe
- - a6l - AR TLHAG 08 LM
s 1658 Q307 10063 A L0 012% 0% 012%
IR 40 A0308 303042 R L% S5 455
L I5M Sl Ha kA 012% OA7% IR [
iy 433} [ 19T AT A% LI (LA
LET178 67 351 #osgol 5 402583 963 AR oL5R A6
204728Y LIER SR K K4 T4R K K I25F82 5 2047 18F 2 180,681 S48 048 % BRI RRT




- Appendix: Net Debt Reconciliation
pilgrims i

Mote: Met debt is defined as total long term deld, less eurrent maturities, plus current matarities of long term
debr minus cash and cash equivalents and available for sale securities. Net debt is presented because it is used
bw us, and we believe it is frequently used by securities analvsts, investors and other parties, in addition to and

not in lien of debt as presented under GAAP, to compare the indebtedness of companies. A reconciliation of
net debi is as follows:

PILGRIM'S PRIDE CORPORATION
Reconciliativn of Net Del
(UNAUDITED)

2011 2 2013
fin Thorsands)
Long ferm debt, kess current maturities 5 TASROO1 % LI4ERT0 5 A0
Add: Current maturities of long tenm debt 155611 15886 410234
Mims: Cash and cash equivalens 40289 68,180 308206
Mims: Avalable-for-sak Seounties 157 - 6

Met deht § 1424066 & 109657 8 30735




