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Item 7.01 Regulation FD Disclosure

Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the conference call of July 29, 2008.
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Pilgrim’s Pride Corporation

Fiscal 2008 3rd Quarter Financial Results
July 29, 2008

wanrwy. pilgrimspride. com

Cautionary Notes and Forward-Looking Statements

= Statements contained in this presentation that state the intentions, plans, hopes, beliefs, anticipations, expectations or predictions of the future of Pilgrim's
Fride Comaoration and its management, including as to the expected benefits and synergies associated with the acguisition of Gaold Kist and changes in pricing,
dermand and market conditions for chicken products and profitakility, are forward-looking statements. It is important to note that the actual results could differ
matedally fram those prajected in such forward-looking statements. Factors that could cause actual results to differ materially fram those projected in such
forward-looking staterments include: matters affecting the poultry industry generally, including fluctuations in the commodity prices of feed ingredients, chicken
and turkey; additional outhreaks of avian influenza or other diseases, either in our own flocks or elsewhere, affecting our ahbility to conduct our operations
andfor demand for our poultry products; contamination of our products, which has previously and canin the future lead to product liahkility claims and product
recalls; exposure to risks related to product liahility, product recalls, property damage and injuries to persons, far which insurance coverage is expensive,
limited and potentially inadeguate; management of aur cash resources, particulady in light of aur substantial leverage; restrictions imposed by, and as a result
of, our substantial leverage; changes in laws ar regulations affecting aur operations ar the application thereaof, competitive factars and pricing pressures or the
lozs of one or more of our largest customers; new immigration legislation or increased enforcerment efforts in connection with existing immigration legislation
that cause our costs of doing business to increase, cause us to change the way we do husiness, or otherwise disrupt our operations; inability to consummate,
or effectively integrate, any acguisition, including integrating our recent acquisition of Gold Kist, or realize the associated cost savings and operating synergies
currently anticipated; currency exchange rate fluctuations, trade barders, exchange contrals, expropriation and other risks associated with fareign operations;
disruptions in international markets and distribution channels; and the impact of uncertainties of litination as well as other risks described under "Risk Factors”
in our Annual Report on Form 10-K and subsequent filings with the Securities and Exchange Commission. Pilgrim's Pride Comaoration undertakes no ohligation
to update or revise publicly amy forward-looking statements, whether as a result of new infammation, future events ar othemvise.

B Lnless the context otherwise requires, the pro forma financial infonmation referenced in this presentation assumes that we completed the acguisition of Gaold
Kist and the related financings at the heginning of the period presented. Please see our Annual Report on Form 10-K for the fiscal year ended September 29,
2007 and our Current Report an Forrm 8-k dated May 12, 2008 filed with the Securities and Exchange Carmmission.

B e have included certain information regarding our resdlts of operations and components thereof that have been adjusted to exclude losses on eady
extinguishment of debt, and to exclude asset impaimment and restructuring charges in connection with the closures of the company's Siler City processing
facility and six distribution centers. We have included this information as we believe that investors may be interested in our results excluding these items as this
is away our management analyzes our results from continuing operations.

= "EBITDA" is defined as net income ({loss) from continuing operations plus interest, income taxes, depreciation and amorization (excluding amorization of
capitalized financing costs). Our method of computation may or may not be comparahle to other similarly titted measures used in filings with the SEC by other
companies. See the consolidated statements of income and consolidated staternents of cash flows included in our financial statements. EBITDA is presented
hecause we believe it provides meaningful additional information cancerning a company's operating results and its ability to service long-tern deht and to fund
its growth, and we believe it is frequently used by securities analysts, investors and other interested parties, in addition to and naot in lieu of results under ULS.
Generally Accepted Accounting Principles (GAAF), to compare the performance of campanies. EBITDA is not a measurement of financial performance under
GAARP and should not be considered as an alternative to cash flow from operating activities or az a measure of liquidity ar an alternative to net income as
indicators of our operating performance ar any other measures of performance derived in accardance with GAAP.
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Third Quarter & Fiscal Year-to-Date Overview

Reported net loss from continuing operations of $0.69 per share vs. net
income of $0.95 per share in the third quarter of fiscal 2007.

— Fiscal 2008 3™ quarter results from continuing operations exclude charge of
$0.06 per share related to discontinued operations.

Feed-ingredient costs and weak market pricing remain significant

challenges
— PPC 3™ quarter feed costs up $266 million vs. prior year same period
— Feedrepresented 42.4% of COGS, up from 39.5% in Q2 2008

Completed the previously announced closure of North Carolina processing
plant and six distribution centers, eliminating a total of approximately 1,100
positions.

Modified debt covenants and raised $177 million in a stock offering to gain
greater financial flexibility and to provide liquidity to better to manage
business in this volatile time.

Continued taking steps to shorten our fixed-price sales contracts to 90-day
periods in most cases, down from the standard one-year terms previously.

Announced consolidation of El Dorado tray pack business into six other
facilities, along with closure of El Paso distribution center




Protein Inflation Lagging Other Foods

June Consumer Price Index
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Market Pricing Not Enough to Cover Higher Feed Costs
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Weekly Egg Sets Declining

Weekly Egg Sets
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Grain Prices Have Backed Off, Yet Remain

at Historically High Levels
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No Near-term Relief Expected in Energy Prices
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*The Company projects FY2008 capital expenditures of approximately $130 - $150 million.



Earnings Per Share

Fr2008"  Fy2007" % Change
3" Quarter
EPS ($0.75) $0.94 -180%
EPS from Continuing Operations ($0.69) $0.95 -173%
Fr2008® Fy2007" % Change
3" Quarter YTD
EPS ($2.90) $0.21 -1481%
EPS from Continuing Operations ($2.85) $0.22 -1395%
Frz008® Fyzo007" % Change
Pro forma YTD
EPS ($2.90) ($0.31) -835%
EPS fram Continuing Operations ($2.85) ($0.30) -850%

(11 Includes restructuring charges of $3.5 milion, or $0.03 per share in connection with the closwes of the company's Siler City processing facility and six

distribution certers in 2QFY2008.

(21 Includes s=set impairment charges of $12.0 milion, or $0.12 per share, and restructuring charges of $9.1 milion, or $0.09 per share in connection with the

closuwres of the company's Siler City processing facility and zix distibution centers in 20FY 2008,

(3 Includes acharge of §14.5 milion, or $0.14 per sharerelated to the early exdinguishment of debt incurred by the company in connection with the financing

of the Gold Kist acquisition in G2 FYy2007 .



Sales Segment — 3" Quarter

@& in mivions)

Chicken:
United States
Mexico
Total Chicken Sales

Sale of Gther Products:
United States

Mexico
Total Sale of Other Products

Total Net Sales

Actual
F¥2008 Fy¥2007 % Change
$ 1,829.2 ¢ 1,809.5 1.1%
154 2 124047 171%
1,982 4 1,941.0 22%
214 1 1577 258%
10.0 5.8 T24%
224 1 1635 37.1%
$ 2.207.5 & 21045 4 9%




Sales Segment — 3" Quarter YTD

(3 /0 mions) Actual Fro forma
Fyv2008 Fy2007 Y% Change F2007 YChange
Chicken:
United States $ 52803 $ 45237 16.7% $ 50393 4.8%
Mexico 402 4 365 6 10.1% 365 6 10.1%
Total Chicken Sales H B2 7T 4,8803 16.2% 5404 9 5.1%

Sale of Other Products:

United States B48.5 4821 34.5% 494 4 31.2%
Mexico 244 12.2 100.0% 12.2 100.0%
Total Sale of Other Products 5729 494 3 36.1% 506 6 32.8%

Total Net Sales $ 635568 § 53838 18.1% $ 59115 7.5%




Results from Operations — 3" Quarter

Actual
i ar iioes, except per shae figues) m FYZDU? %Chan[}e
Met Sales $22075 $2,1045 4 9%
Mat Income (Loss) $ (52.8) $ 626 -184.3%
Net Income [Loss) from Continuing Operations § 483 § 633 -176.3%
EEBITDA £ 169 $ 19623 -91 4%
Adjusted EBITDA § 204 $ 1963 89.6%
EBITDA Reconciliation
Net Income [Loss) from Continuing Operations § (483 f 633
Add:

Income tax (benefit) expense (28.5) BT

Interest expense, net 2449 398

Deprecigtion and amartization BO.5 576

Mlinus:
Armortization of capitalized financing costs 17 11

EBITDA $§ 1689 $§ 1963 91.4%
EBITDA Margin 077% 933%
Adjustments
Restructuring a5 3
EBITDA - Adjusted § 204 $ 1963 B89.6%
EBITDA Margin - Adjusted 092% 9 33%

(1) Includes restructring charges of $3.5 million, or $0.03 per share inconnection with the closwes of the company's Siler City processing facility and six
distribution certers in 2QFY2008.



Results from Operations — 3™ Quarter YTD

Actual Pro foma

(5 illsns, cepter shar dgures) Fr2o08”  FY2007®  s%Change Fy2007% % Change
Met Sales $ 633558 $5,3636 18.1% $ 891148 T.5%
Net | ncome (Loss) $ (1968) $ 138 -15246% $ (204 -BES 7%
Net Income (Lass) fram Continuing Operations $ (193.0) £ 144 13403% $ (19A8) B747%
EBITDA % (8.6) $ 2359 -103.4% $ 29148 -103 4%
Adjusted EBITDA $ 125 £ 2704 95 4% $ 2660 -95.3%
EBITDA Reconciliation
Net Income (Lass) fram Continuing Operations $ (193.0) 3 144 (198
Add:

Income tax (benefit) expense (85.9) 108 [EERE)]

Interest expense, net a7 & 89.1 1149

Depreciation and amorization 176.1 144 5 1697

hinus:
A ortization of capitalized financing costs 3.8 25 54

EBITDA $ @6] $ 2558  -103.4% $ 2515 1034%
EBITDA Margin -0.14% 4.79% 4.25%
Adjustments
Asset Impaimment 12.0 - -
Restructuring 9.1 - -
Loss on earty extinguishment of dett - 145 145
EBITDA - Adjusted $ 125 $ 2704 $ 2660
EBITDA Margin - Adjusted 0.20% 5.02% 4 50%

(11 Includes assa impaimment changes of $12.0 million, or $0.12 per share, and restructuring charges of $3.1 million, or $0.09 per share in connection with the closures of the company's Siler City
proceszing facility and six distibution certers in 20FY 2003,
(23 Includes a charge of $14.5 million, or $0.14 per share related to the eary extinguishment of debt incumed by the company in connection with the financing of the Gold Kist acquistion in 02 FY2007.



Summary Operating Results — 3" Quarter

(& in milions) Actual
Fy2008" FY2007
Operating Income [Loss]):
Chicken:
United States 3 (68.9) 3 116.7
Mexico 7.0 14 .4
Total Chicken (61.9) 1311
Other Products:
United States 184 49
Mexico 1.0 0.8
Total Qther Products 194 5.7
GAAP Operating Income {Loss): 5 {425) § 136.8
Operating Margin -1.9% 65%

(1) Includes restructring charges of $3.5 million, or $0.03 per share inconnection with the closwes of the company's Siler City processing facility and six
distribution certers in 2QFY2008.



Summary Operating Results — 3" Quarter YTD

@3 in mitians) Actual Pro farma
Fy2o008" Fy2007" _FY20079
Operating Income [Loss):
Chicken:
United States % (262.2) 3 101.2 3 70.0
Mexico (0.9) 3.1 3.2
Total Chicken (263.1) 104.3 73.2
Other Products:
United States 746 15.1 187
Mexico 3.0 1.9 1.9
Total Cther Products 776 17.0 17.6
GAAP Operating Income {Loss): $(185.5) S 1213 $ 00.8
Operating Margin -2.9% 23% 15%

(1) Includes s==et impairment charges of $12.0 million, or $0.12 per share, and restructuring charges of $3.1 million, or $0.09 per share in connection with the closwres of the
company's Siler City proceszing facility and sk distribution centers in 20FY 2005,

(2) Includes s charge of $14.5 million, or $0.14 per share related to the early extinguishment of debt incurred by the company in connection with the financing of the Gold Kist
acquisition in G2 FY2007.



Long-term Debt

& inthousands)

Senior subordinated unsecured notes,

at interest at ¥ 5/8%
Senior subordinated notes, interest at 8 3/8%
Revalving termicredit facility with notes payable

at LIBOR plus 1.50 - to - 3.00%*
Termn Loan with bank at 6.84% (7 34%)™

Term loan with bank at 7.06% (7.56%)"
“oluntary converted loans at
LBOR plus 1.50% - to - 3.00%"
Termn floating loan at LIBOR plus 2.00- to - 2.75%"
Mexico revolving credit facility
Other notes payable

Less current maturities

Total Long-term debt

June 28 2008

Septernber 29 2007

Final Facility Final Facility
Maturity  Qutstanding Ayailable Total Maturity  Qutstanding A ailable Total

2015 400 00 400,000 2015 400000 - 400000
2017 250000 250,000 2017 250000 - 250000
2016 175000 75000 550,000 2016 - 550000 550000
2016 95 500 - 95 750 2016 09 250 - 95 250
2016 108 525 108,900 2016 109 725 - 109 725
2016 2R9 525 268 825 2016 29 925 - 269 5925
2016 143725 143725 2016 143725 - 143725
2011 54 120 54 120 2011 26293 23707 A0 000
WAR 21,379 -- 22 541 WAR 22512 -- 22612
16021274 § FFep00 § 1,297 961 1321430 § 573707 §1,095137

2295 2872

§ 15185979 § 1318558

*Temporary rates and LIBOR ranges are adjusted tareflect the amendments effective May 1, 2005 through Fy2009



Other Credit Facilities

& in thous ands )

June 28, 2008

September 29, 2007

Final F acility Final Facility
M aturity QO utstanding Available Tatal Maturity  Qutstanding Available Tatal
Domestic Revolving Credit Facility
atLIBOR ples 1 25% to LIBOR plus 2 75% 2013 b3 - 5 | 3,4DD 5 SDD,DDD 2013 5 - 5 71 5.133 5 SDD,DDD
Total Debt § 1,521,474 § 583400 § 2195 857 § 1,321,430 § TEE 840 F 2195137
Receivahles Purchase Agreement 2012 1 268,958 § 2758 § 300,000 2012 ¥ 300,000 % = ¥ 300,000
Total Debt and Receivable Purchase Facilities F 1,780,432 F 591158 F 2495 857 F 1,611,430 F B840 F 2495137

*Temporary rates and LIBOR ranges are adjusted tareflect the amendments effective May 1, 2005 through Fy2009




Temporary Financial Covenant Changes

New Requirement

* For the exact terms of the covenants, please see the company debt agreements, and the amendments, thereto which are filed as exhibits to the Company's Annual Report

on Form 10-K and subsequent filings with the SEC

BedpsAnjuetac: Regﬂii?mm Qaﬁuzi::lms %33F|=Y\?20c?§9- G R Rﬁtg: éifz?or;ginal
Leverage Ratio B5.00% £6.12% 70.00% 7000% 65.00%
Tangible Net Worth 5423 508 5577 469 5250000 | saopop | PSODOND o S0%er

TP:::ITJ:giim;:’“t’ i 112 50% 121.39% 105.00% 110.00% 112.50%
Fixed Charge Coverage 1680.00% 190.47 % 126.00% 126.00% 160.00%
Other Ratios:
Current Ratio 135 158
Net Working Capital $250 000 $535 BEE

20




