UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of report (Date of earliest event reported): April 27, 2012

PILGRIM'S PRIDE CORPORATION
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Delaware 1-9273 75-1285071
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the following provisions:
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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))



Item 7.01. Regulation FD Disclosure
Attached hereto as Exhibit 99.1 is an overview of Pilgrim's Pride Corporation to be referenced in the earnings conference call of April 27,

2012.

Exhibit Number

99.1 Overview of Pilgrim's Pride Corporation to be referenced in the earnings conference call of April 27, 2012.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

PILGRIM'S PRIDE CORPORATION

Date: April 27, 2012 By: /s/ Fabio Sandri
Fabio Sandri
Chief Financial Officer
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Pilgrim’s Pride Corporation
Financial Results for
First Quarter Ended
March 25, 2012

Y Cautionary Notes and Forward-Looking Statements
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First Quarter 2012 Financial Review

=Net sales decreased $3.7M, or 0.2%

=1.5% reduction in US, including impacts of selling distribution and pork businesses

=12.1% increase in Mexico

=Gross Profitimproved $163.2M on lower volume and improved better plant costs, including a $4.6MM

loss on derivatives (vs. a $32MM gain last year)

=EBITDA was $101.5M, compared taa loss of $54.4M in the prior year
=EBITDA in USAincludes Non recurring Expenses of $2.9MM

=Reduction of 16% in SG&A

=Net income of $39.6MM compared to a $119.9 loss in the same period last year
=Depreciation lowered by ~$15M as Goldkist Assets now fully depreciated

=Feed Ingredients were $37MM higher than the same period last year
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First Quarter 2012 Financial Review

M:

Net Revenue

Gross (Loss) Profit

SG&A

EBITDA (US GAAP)

EBITDAR

Net Income

Net Income per Share

ndicators (SMM)

1Q11

1,892.5

(53.1)

(54.4)

(53.5)

(119.9)

(0.54)

1Qi2

1,888.2

110.1
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Revenue Drivers

2004 Revenue Share by Part 2012 Revenue Share by Part
mskinand Bone W BreastMeat WTenders WWings HLegQuarters mskinand Bone W BreastMeat W Tenders WWings  Leg Quarters
2%

*  Breast meat has declined 17% in total share of WOG revenue since 2004. Tenders have dropped modestly
during the same period.

* Rendered parts, wings and leg quarters have all gained in relative value during the same period.
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Annual US Broiler Exports
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-l Exports =% Annual Production

+ 2011 exportswere up 3.3% setting a new record atjust under 7 billion pounds. US production was up only .8%
in2011.

*  Despite lower production exports are forecasted to set a new record at just under 7.1 billion pounds in 2012.

Source: USDAFAS

Feed Costs
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*  Cornfutures have doubled since summer of 2010 as poor weather and higher ethanol mandates have
lowered US corn ending stocks.

+ Soybeanmeal futures have remained historically high with crop losses in South America and corn prices
providing underlying support.
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pilgrims
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= 2011 Capital expenditure original budget = $175 million
= 2011 Actual= $136 million
= 2012 Estimate <= $120 million
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Pﬁ‘% Liquidity
S

Sources of Liquidity Facility Amount Amount Outstanding Amount Available
Q42011 Q12012 Q42011 Q12012 Q42011 Q12012

Cashand cash - - - 416 476
Short-term investments in
Bail able-for-sale securities = - - 0.7 0.2
Borrowing arrangements:
Exit Credit Facility 700 700 347.3 192.6 248.0 4392
ING Credit Facility 403 4.7 z - 403 437
85 Subordinated Loan
Agreement 100 o 50 - 50 -

=  Entered the second quarter with only $192.6MM outstanding in the Revolving Credit Facility
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pilgrimy IR Contact

Investor Relations: Rosemary Geelan

E-mail:
Phone:

Address:

Website:

rosema n
+1 (970) 506-8192

1770 Promontory Circle
Greeley, CO 80634 USA

www.pilgrims.com
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