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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant
under any of the following provisions:

q  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
g  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
q Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

q  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)

Item 7.01 Regulation FD Disclosure

This report amends the Current Report on Form 8-K filed by Pilgrim's Pride Corporation ("Pilgrim's Pride") earlier today that
attaches as Exhibit 99.1 thereto an overview of Pilgrim's Pride Corporation to be referenced in its conference call of November 8,



2004. The overview attached hereto as Exhibit 99.1 replaces in its entirety the overview filed earlier today as the version previously
filed inadvertently contained certain errors.

Attached hereto as Exhibit 99.1 is an overview of Pilgrim’s Pride Corporation to be referenced in the conference call of November
8, 2004.

ExhibitNumber Description
99.1 Supplemental Historical Financial Information
Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PILGRIM’S PRIDE CORPORATION

Date: November 8, 2004.

By: /s/ Richard A. Cogdill

Richard A. Cogdill

Executive Vice President, Chief
Financial Officer,

Secretary and Treasurer

Exhibit Index
ExhibitNumber Description
99.1 Overview of Pilgrim’s Pride Corporation to be referenced in the

conference call of November 8, 2004.
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Pilgrim’s Pride Corporation

Overview of 4th Quarter of Fiscal
2004 vs Fiscal 2003

November 8, 2004

|=pl—

Cautionary Notes and Forward-Looking Statements

s Staterments contained in this presentation that state the intentions, hopes, heliefs, anticipations, expectations or predictions of the
future of Pilgrim's Pride Cnrﬁnratinn and its management are forsard-looking statements. Itis imporant to note that the actual results
could differ matenially from those projected in such forward-looking statements. Factors that could cause actual results to differ
materially fram those projected in such forward-looking statements include: matters affecting the poultry industry generally, including
fluctuations in the commaodity prices of feed ingredients, chicken and turkey; disease outbreaks affecting the production performance
andfor marketability of the Company's poultry products; contarmination of our products, which has recently and can in the future lead to
product liability claims and product recalls; exposure to risks related to product liability, product recalls, property damage and injuries to
persans, forwhich insurance coverage is expensive, limited and potentially inadeguate: management of our cash resources,
particularly in light of our substantial Teverage; restrictions imposed by and as a result of, our substantial leverage; currency exchange
rate fluctuations, trade barriers, exchange controls, expropriation and other risks associated with foreign operations,; changes in laws or
regulations affecting our uperahnns as well as competitive factors and pricing pressures; inahility to effectively integrate ConAgra's
chicken husiness or realize the associated cost savings and operating synergies currently anticipated; inability to recognize the
anticipated cost savings and anticipated bhenefits in connection with aur turkey division restructuing; and the impact of uncerainties of
litigation as well as other risks described under "Rizk Factors" in our Annual Repart on Form 10-K and subseguent filings with the
Securities and Exchange Commission. Pilgrim's Pride Caorporation undertakes no obligation to update or revize publicly any forward-
looking staterments, whether as a result of newy information, future events or otherwise,

m  Theinformation included in this presentation should be read in conjunction with our Annual Report on Forn 10K for the fiscal year
ended September 27, 2003 and subsequent repaors filed with the Securities and Exchange Commission.

m  Theterm "Profarma” as used in this gresentatiun refers to the inclusion ofthe Confgra chicken division acguisition an Movermnber 23,
2003 asz if it had been owned by the Company for the entire periods presented.

= We have included cerain information regarding our results of operations and components thereof that have heen adiusted to ()
exclude the effects of the restructuring of our turkey operations and other related expenses ar (i) to exclude under a business
interruption insurance policy related to the October 2002 recall of certain deli meats by the Compary or §ii) to exclude the effects ofthe
restructuring of our turkey operations and other related expenses and recoveries resulting from our witamin and methionine litigation
and 2002 Avian Influenza outbreak. We have included this information as we helieve that investors may be interested in our results
excluding these items as this is how our management analyzes our results from continuing operations.

= "EBITDA" iz defined as the sum afthe net income {loss) befare interest, taxes, depreciation and amortization. EBITDA is presented
hecause itis used by us, and we believe it is frequently used by securities analysts, investars and other interested parties, in addition
to and naotin lieu of Generally AccerFted Accounting Principles (GAAP)Y results, to compare the performance of companies. EBITDA s
nat a measuremeant of financial peformance under GAAP and should not be considered as an alternative to cash flow from operating
activities ar a5 a measure of liquidity ar an alternative to net income as indicatars of our operating pedformance ar any ather measures

of performance derived in accordance with GAAP. 2
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U.S. Meat Supply Growth — Remains Nominal

% % 5%

2002 2003 Change 2004P Change 2005P Change
Beef 27 080 26234 -3% 24pB52 £% 26611 8%
Pork 19 664 19,945 1% 20559 4% 20 922 1%
Total Red Meat 46 754 46179 1% 45 311 2% 47 533 5%
Chicken 32240 32749 2% 33593 4% 35 086 3%
Turkey 5660 5589 -1% 5418 -3% 5534 2%
Total Poultry 37 hoo 38,338 1% 39412 3% 40 20 3%
Total Red Meat
And Poultry g4 554 84517 0% g4 723 0% 88,153 4%
Faultry heat
Exported 5,241 5438 4% 4863 -11% 52598 9%
Fed heat
Exported 4 0E0 4 235 4% 2464 -42% 3,182  29%

Source: Informa Economics report dated October 27,2004
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U.S. Per Capita Consumption

% % %

2002 2003 Change 2004P Change 2005P Change
Beef 676 G4.9 -4.0% Ga .G 1.1% G4 G -1.5%
Fotk 51.5 51.8 0.6% 51.8 0.0% a0.49 -1.7%
Total Red Meat 1191 MEY -2.0% 117.4 0.6% 1154 -1.6%
Chicken 821 aa3.0 1.1% ari 4 9% ae.6 1.7%
Turkey 17.7 17.4 -1.7% 16.49 -2.9% 17.0 0.6%
Total Poultry q99.8 100.4 0.6% 104.0 36% 10586 1.5%
Total Red Meat
And Poultry 2189 2171 -0.8% 221.4 2.0% 2211 -0.1%
Chicken Percert
Exported 15.1% 15.1% 0.0% 12.9% -14 6% 13.5% 4 7%

Source: Mational Chicken Council
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Top US Chicken Export Markets

2000 2001 2002 2003 2004p 2005P
Ibs ®ilbs Ibs ®ilbs b ®ilbs Ibs %ibs Ibs ®ilbs Ibx %ilb=

Russia " 1262 24.73% 2304 4148% 1,521 IM6/% 1458 294%% 1424 1% 1,444 29.90%
Hong Hong ?! 918 17.99% 750 13.50% 608 1266% 309 62¥ 200 45% IV  69%%
Mexico ! *x1 E6.E8% I E.EE% 37 G81% 386 73R 47 9.%\% 51 10.64%
China ?! 135 265% 08 1.94% 173 160% 292 5.8% x  0.79% BB 14T%
Horea ?! 162 A% 26 4.0T% 249 519% 158 3121% M O1LT9% 1B 6%
Dther 2275 4ASE% 1,786 1% 1,924 40.07% 2372 47B6% 2246 S0.B0% 219  4B4AF
Total 5,103 5,555 4,802 4,955 4,421 4,830

% of U.S Production: 16.7%% 17.70% 14.89% 15.1%% 12.01% 13.77%
%Inc{Dec)-Exports  1055% B.85% -13.56% 121% -10.7%% 9. 2%
%Inc{Dec)-Domestic:  1.06% 1.26% 6.72% 1.2% 6.40% 231%

[1)Bans in U.5. generaly lifted eceptfor DE TX, Wi & PA
[2] Matiorw ide ban remains in place.
[23] On Juby 2, 2004 Mesico [Fted most restrictions in T weith the exception of 11 counties
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U.S. Industry Outlook

October 27, 2004 Source USDAE Infoma Economics 5
Projections

m Pricing environment during (vs. prior year periods):

12-mo. FY04 4th Qtr FY04
O Dark meat - +48.04% to $0.31/1b. +8.63% to $0.29/1b.
O Wings - +70.23% to $1.05/1b. +59.43% to $1.04/Ib.
O Breast Meat 2> +26.03% to $1.91/Ib. +5.61% to $1.88/Ib.

m Export market — recovering from A.l. interruptions

m Grain environment — Prices declining due to record
corn and soybean crop forecasts

m Favorable competitive meat environment
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Earnings per Share

Actuals
Ath Quarter
Fiscal Year

Proforma
Ath Quarter
Fiscal Year

|~ pl—

FY2004 FY2003 %Change
$ 109 & 061 78.7%
$ 200 $ 136 47.1%
$ 109 $§ 038 179.5%
$ 208 $ 052 300.0%

Earnings per Share — Adjusted

Adjusted Actuals (™)
4th Quarter
Fiscal Year

Adjusted Proforma {*)
4th Quarter
Fiscal Year

(™) Reflects the Turkey Restructunng and Other Related Charges of $0.08 and $0.71 for
the 4th Quarter and 4th Quarter Year to Date, respectively, as shown on slides 13 & 14

FY2004 FY2003 %Change
$ 117 § 0.61 91.8%
$ 271 § 136 99.3%
$ 117 § 038 200.0%
$ 278 § 052 434.6%
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Non-Recurring & Other [tems Affecting Fiscal 2003-2004

(% in Millions)

Three Months Ended

Effect on Met Incorme

October 2, 2004 Mon-Recurring  Miscelaneous Met Effect on lncome Expenses iLogs) Befare Taxes
Turkey Restructuring ¥ 5 ¥ - 5 B2 % (8.2)
Other Charges - Turkey - - ! -
Turkey Hecall Insurance ’ 238 238 5 r$ 23.8
Total ] 238 ] ] 238 % [ 156
EFS Effect, net ] 022 ] " g 022§ (008 % 0.14
Three Months Ended Effect on MetIncome
September 27, 2003 Mon-Hecurring  Miscellaneous MNet Effect on Incame Expenses (Loss) Before Taxes
Ayian Influenza ] 105 ! ] 108 5 - ] 105
“itarnin 0.8 0.3 - 0.s
hkthionine (0.1 (0.1 - (IR
Recall Effects (estimate) - - 15.0) 5.0)
Total 5 105§ 07 12 § (150 8 (38)
EFS Effect, net* & 0.14 ] 0.0 B 015§ 021 % 0.36

*Farthe three-months ended September 27, 2003, there was also a one time non-cash benefit of $16.9 million or $0.41, pershare, related to
the release of a valuation alloswance on net operating loss in our Mexico operations.
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Non-Recurring & Other [tems Affecting Fiscal 2003-2004

{F in Millions)
Twelre Months Ended

E ffect on Met Incom e

Octoher 3, 2004 Monf ecuring  Miscellaneous Met Effect on Incom e Expenzes (Lozz)Before Taxes
R ecall E fizcts (estimate) § k] ¥ § 2007 % 20,07
Witarmin 0.1 o4 1.0 - 1.0
Turkey Restructuring - ki ki - (64.2) (64.2)
Turkey Recall Insurance 238 ki ki 238 238
Other Charges - Turkey - i - ki - 7. 7.9
Total b 239 b 04 b 248 b G921 % (673
EFP 5 E fect, net 0.24 ool 0.25 (0.539) (0.64)
Twehre Monthx Ended E ffect on Met Incom e
Septermber 27, 2001 Monf ecurting  Mizcellaneous Met Effect on Income Expenzes (Losz)Befare Taxes
Aian Influenza ¥ 266 ¥ ¥ 266 i (73 % 193
Witarm in 16 236 252 252
M ethionine 18.3 125 308 308
R ecall E fiects (estim ate) - - - (375 (375
Tatal b 4.5 b 36.1 b 826 F 448 % 378
EP 5 E ffect, net* 063 0.0 113 (0.61) ns2

*Far the year ended September 27, 2003, there was also a one time non-cash henefit of $16.9 million or §0.41, per share,
related to the release of a valuation allowance on net operating loss in our Mexico operations.

10
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Summary Operating Results - Actual

(% In Millions) Three Months Ended Tweke Months Ended
40 Fy04 40 Fy03 40 Fy04 4QFY03
Sales:
Chicken and Other Products:
Urited States 13145 & 5461 P O4BME F 0 12455
Mexico 93.3 863 3857 3681
Sub Total 14138 § 3239 P o503 F 0 23136
Turkey 727 BB 2864 3057
Total 14865 4§ 7095 P 53637 % 2p183
Growth 10951% 104.78%
Operating Income:
Chicken and Cther Products:
Urited States 1458 § 4115 ! 845 5 743
flexico 0.6 (25] (35) 16.3
Sub Total 1465 § IR ! 3B09 5 911
Turkey 39.11 [(23.7) (1442 (7401
Sub Total 1074 % 152 ] 2367 5 171
Mon-recurring recoveries 238 105 239 46.5
GAAP Operating Income 1312 257 2605 B3k
Ciperating Margin 083% 362% 4.86% 243%
Turkey Restructuring & Related Charges 82 721 -
Adjusted Operating Income § 1394 § 257 ¥ 3327 & 635

| pl—
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Summary Operating Results - Proforma

(% inmillions) Three M onths Ended Twelve Months Ended
42 FYD4 432 FY03 42 FYD4 42 FY03
Sales
Chickenand Other Products:
Lnited States 131448 § 1,184.2 b 51524 § 4,294 B
Mexico 993 Ah.8 3845.7 3681
Sub Total 14138 § 1,241.0 5 55381 % 4 6E2.T7
Turkey 727 TEE 286.4 057
Total 148645 & 1,317 .8 b 582445 § 4 968 .4
Growth 12.82% 17.23%
Cperating Income (Loss):
Chicken and Other Products:
nited States 14549 § 4749 5 4089 § 709
Mexico 0.6 {2.6) (3.6 16.3
Sub Total 1465 § 453 5 406.3 % a7.2
Turkey 39.1% a7 144.2 731y
Sub Total 1074 % 216 b 2621 % 141
Marrrecurting recoveries 23.8 10.5 234 46.5
GAAP Cperating Inc ame 131.2 % 321 b 2860 % G056
Cperating Margin 8.83% 2.44% 4.81% 1.22%
Turkey Restructuring & Other Related Charges g.2 721
Adjusted Operating Income b 139.4 5 321 b 3581 b 606

12
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ffects of turkey restructuring and related expenses
on the quarter ended October 2, 2004

Turkey Rexnuciuring s rd Gther Related Chergex

Ax Reported Specific In Dperatiorns= Totsl Ax Adjusied

Het Salex L] 1,486,154 L] - % - & - 5 1,486 454
Coxt= armd Fxpenzex:
Coxt of milex 1,296,958 - 8,178 5178 1,288 701
Hon-recuITing recoverics 23,815) - - - 31,815}
Selling, peneral and edministretive 71,960 - - - 71860
Rexiruchuring cherges 178 - - - BA7R

§ 1355282 " § B BivE § 178 5 1,347,104
Opermting income § 11,172 L] - 5 BiA7E § B17A L] 138 350
Other Expenses {iImcome):
interext experse, net 5 11,471 % - & - 8 - H 1AM
Foreign exchenge igein) los= {121} g - - 1231}
Miscellaneous, net 3,225 - - - 1225

5 14,571 L - 8 - 8 - L 14571
Income before ncome toxes 116,598 - 8178 | R | 124 777
Income tex expense 44,269 - 1,055 31,0559 47 328
Het ncome 5 72,110 H - % 5119 % 51138 5 71448
Het income per common dEre
— maxic erd diuted %1.08 $0.00 $0.08 %0.08 $1.17
Weighted sverage shurex outstarding 66,555,711 66,555,711 66 555,711 66,555,711 66,555,711

Inthousands excent pershare information 12

I 1 Effects of turkey restructuring and related expenses

on the Fiscal Year ended October 2, 2004

Turkey Resiructuring and Other Related Charges

Az Reported Specific In Operatiors Total As Adjusted
Net Sales % 5363723 5 - 5 & - ¥ 5363717
Cosis and Expenses
Cost of smales 4,813,373 2 64,160 64,160 4,749,193
MNon-recurring recoveries {#3,891) H 3 5 {#3,891)
Selling, general and adminstrative 241570 z 3 & 241,570
Restruciuring charges 64,160 7923 3 7,923 56,237
Other restructuring charges 7,923 H 3 g 7,93

5 5103115 "% 79237 % 64,160 % 72,083 § 5031,0%2
Operating income L1 260,608 5 7923 % 64,160 % 72,083 5 332,691
Other Expense {income):
Interest experse, net L] 52,129 L] - % - % 5 L] 52,129
Foreign exchange {gain) los=s 205 - - - 205
Miscellaneous, net 4,445 - - - 4,445

L] 56,779 5 - 5 E | - 5 56,779
Income before income taxes 203,829 7,923 64,160 72,083 275912
Income iax expense 78,448 3055 % 24,740 21,795 106,243
Net income H 125,381 H 4868 & 39420 % 44,288 H 169,669
Net income per common share
—basic and diluted $2.00 $0.08 %063 %0.71 2.1
Weighted average shares outstanding 62 646,692 62,646,692 62,646,692 62,646,692 62,646,692

In thousands except per share infarmation 14
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Results from Operations — 4" Quarter

Actual Proforma
Eveond EYZO03 Zathange EYa00s  ZeChange
Met Sales P14865 F7095 1095% P13176 128%
Met Income P23 0% 251 188.0% ¥ 282 1760%
EBITDA § 1530 § 4568 2355% P B25 1448%
EFS ! 1.08 § 0861 78.7% 039 1795%
EBITDA Recanciliation
Met Income ¥ 723§ 2517 262
Add:
Incorme Tax Expense (benefit) 44 2 3.1 (11.2)
Interest expense, net 1148 9.1 17.3
Depreciation and amarization 2545 19.9 30.6
Mlinus:
Amartization of capitalized financing costs 05 0.4 0.4
EBITDA- as reported § 15530 § 458 2355% P B25 1448%
EBITDA Margin - as reparted 10.29% A 43% 4 74%

15
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Results from Operations — 4" Quarter - Continued

Actual Froforma
Fy2004 Fy2003  %Change FY2003 %Change
EBITDAR I
Met Income 723 0§ 251 I
Add:
Income Tax Expense (benefit) 442 B8.1] 1.2
Interest expense  net 115 9.1 17 3
Depreciation and amartization 2558 19.9 306
hinus:
Amartization of capitalized financing costs 0.5 0.4 0.4
EBITDA- asreported F 1530 % 456 2355% ¥ B25 1448%
EBITDA Margin - as reported 1029% 643% 4.7 4%
Mon-recurring & Other Recoveries 23.8] (11.2 1.2
Turkey Restructuring & Related Charges ] 8.2 - -
EBITDA - Adjusted 1374 05 344 289.4% P 513 1678%
EBITDA Margin - Adjusted 924% 435% 3.89%

71 Reflack the Asset Impairment portion of the Tutcey R estrocturing charges.
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Results from Operations — Fiscal Year

(% in milions, except per shane igures)

Actual Froforma
Evaind  EYZ003 XChange Evanns  EX2003 ZeChangs

Met Sales F 53637 26193 104.8% F682445 §F 49634 17.2%
Met Income P 1254 & 56.0 123.9% F 1297 % 347 302.6%
EBITDA F 3B78 F 1739 111.5% F 4023 F 2149 87.2%
EFS ] 200 % 1.36 47T 1% ¥ 208 % .52 300.0%
EBITDA B s
Metlncome i 1254 % a6.0 Foo1387 0§ 347
Al

Income Tax E xpensze (henefit) Ta4 72 g7z 507

Interest expense, net 521 380 SB5 L

Depreciation and amartizstion 113538 742 1208 1168
Mirus:

Amodization of capitalized financing costs 1.4 15 1.4 15
EBITD A - as repoted k] 36758 0§ 1739 111 8% k] 4023 § 214 9 372%
EBITD A Margin - as reported B .BE% E.64% E.91% 4.33%

17
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Results from Operations — Fiscal Year - Continued

(F inmilliors, except per sharefigures) Actual Proforma
EY2004  EY2003 SeChange E¥2004  EY2003 SChange
Met Incorme F 1284 % 56.0 F 1397 % 4.7
Add:
Income Tax Expense (benefit) a4 7.2 ar.z (6.0
Interest expense, net q21 38.0 A6.5 0.8
Depreciation and amortiz ation 1138 742 1208 11649
M inus:
Amortization of capitalz ed financing costs 1.9 1.5 1.8 1.5
EBITDA - a5 reported F 3TE F 1738 111.58% P 4023 F 2448 av.2%
EBITDA Margin - as reported B.86% .64 % 6.91% 433%
Morrrecuring & Other Rec overies (24.8) (828 (24.8) B2.5
Turkey Restructuing & Related Charges ™ 721 - 721 -
EBRITDA - Adjusted F 4151 % 914 3542% F 4496 F 1324 239 6%
EBITDA Margin - Adjusted T74% 3.49% T.72% 266%

™1 Reflack the Azset Imoairment oortion of the Tukoew Restucturing charges.

18



Long Term Debt

[$inthoussnds) Ootobar? 2004 September2¥ 20032
Flial Falltly Flial Falitly
Maturity  Owktanding  Awailable Maturity  Owtstanding  Awailable
Tatl Tatal
Senior ures ecured notes, interest at 9 58% 201 Foa0E 019 -- F o=303019 2011 F 303500 Fa0E 500
Senior ursecured notes, interestat @ W g ic] 100 000 - 100 000 - - - -
Mote payable to an irsurance company at 2012 55200 g5.200 2012 a2h12 256,000 23512
G 58
Notes payvable to anireurance compariy
at UBOR plus 22075 % 2013 E2000 B2,000
Motes payable to aninsurance comparny
at UBOR plus 2.2075% a3 12,000 15000
R e bring te rmdcre dit fa ciliby
at UBOR plus 1.50%, payable monthhy 2011 S00000 S00 000
R e bring te rmicre dit fa ciliy — 10 we ar
at LUIBOR plus 1.75%, payable morthhy Amended and Extended 2009 28188 296212 285000
Fevobing termdcre dit facility— ¥ yeartranche into 201 1 facility aboowe
at UBOR: plus 1.50%, payable monthhy - 2006 15813 99,1587 115000
Industrial revienue bond atvariable rate 2012 9500 9500 - - - -
Industrial rewvenuwe bond atwariable rate 2019 4700 4700 - - -
Other notes pavable UAR 2177 -- 2177 VAR 15632 -- 163
544205 F 512000 F 1062295 HMEEAE F 369,999 FrERSdd
Less current maturities 842 2580
Tatal Long-term debt F 020 SE7 3 5065
19
{8 inthousardx) October 2 2004 September 27, 2003
Firel Fadility Firsal Facility
Mottty  Cutstanding  Awailble Tatal Maturity  Ouistancding  Awailshle Tatal
Dramestic Resoly g Credit F acility
at LIBOR plus1.125%, payahle monihly 20039 b - § 105510 § 130,000 2005 % - F 52836 F 100000
M evico Resvokinog Credit Facility 2004 i} 30,000 30,000 2004 §0 30,000 30,000
Total Resolyving Credit Facilities ki - F 135510 F 180000 ki - § 112936 F 130000

Total Deht

Receivables Purchase Agresment 2005

Told Debt ard Receivable Purche=e Fciliiex

§ 544295 § 53510 § 1242295

125000 F 125000

§ 544295 § 775510 F 1367295

§ 418645 § 482035 3 O18544

2008 _& Sfa0 FOBRS00 F 125000

§ 477445 § 549435 F 1043544

20
=
I
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Capital Expenditures

Million
120 -
100 - £89.9
$796 $83.6
80 s %103
B 53.6
13.6
%136 #
60 -
%103
40 + £23.8 £79.6
258 :
$17.4 $66.0 $70.0
— $2.7
2“ - ¢ 1 .E 543-3
$15.8 $24.1 52141
a 40 FY 02 40 Fy 03 40 Fyid Fr 02 Fr 02 Fy 04 Fyv 04
Proforma Proforma FProforma

The Company projects FY 2005 capital expenditures of approximately $175 - $200 million (approgimately 90 million will be used for
mainternance). 2
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Summary Credit Ratios & Other Information

FYE 2003 FYE 2004
EBITDA / Interest Expense 4.58x 7.06x
Adj. EBITDA / Interest Exp. D - 7.98x
Total Debt / EBITDA 2.41x 1.48x
Total Debt / Total Capital 48.4% 37.2%
Net Worth (millions) $446.7 $920.0
Book Value/Common Share $10.87 $13.82

"l Adj. to include §72.1 million related to the Asset Impairment portion of the Turkey Restructuring charges and $23.9 million
related to Turkey Recall Insurance proceeds.

22






